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»BH CH Al YEPTAHOBO” EOO/],
MexauHed (uuancos oryer Kem 30 1onn 20161

JOKJIAJI 3A NEHHOCTTA
HA ,,BH CH All YEPTAHOBO” EOOJ|
3A EPHOJA 01.01.2016r. — 30.06.2016x.

Yeaxaemu Hasvn 1 Docnopa,

Eanoanuno gpyskectso ¢ orpaxudena otrosopuoct ,bu Cu An Uepranoso” e yupeseno npes
2011 r. » rp. Coduta 1 e pnucano 3 THProOBCKMA PerucTup KbM ATEHLIsT 00 BHICBAHIATA Ha
01.03.2011r. Kpm aarata Ha M3TOTBSAHE HAa HACTOSLMA YOANILEH AOKAa4 3a  YIpasaeHie

AP_V)KECI‘BOTO IiMa CACAHNMTE AarlHH:

L. Axrvanno cuerosnne Ha . by Cu Adi Heprasoso” EOOA:

HaunmenoBanne: ,,BU1 CH1 AJ1 UEPTAHOBO” EOO/,

Hpam{o—opranmaunoﬂlm EA,I'IOAI-‘I‘H'IO APYXRECTBO C Crpannyela OTroBOpHOCT

dopma:

Cesaamme  u axpec  Ha | obaact Crapa 3aropa, obupina Kasanask, rp. Kazanask

yrpagacnne: 6100, ya. ,Crapa ITaanuna” Nell, sx, B, er. 4, an. 23
Easomrien  cobersesnk  ma | L EHY1 Benunp Cync Xonmunr” AL, ApymecTso, HaLnexHo
KranuTasa: perscTpupado 1o 3akouure Ha [lieefiuapns, ¢ perucTpautioney

Ne CH-170.3.036.119-4, cbe cepaniile H aapec Ha YRpagieHde -
Aamepipace” Na 175, CH-6300 Lyr, LHselinapus

Kanuran o agigum:

Kamuraawrt wa Apyxectsoto e 100 as. (cto aesa),
pasnipededen B 5 (rer) 4s41a, BCEKH € HIOMIHAAHA CTOITHOCT

oT 20 ap. (asageceTt aAega).

IIpeamer na peiizoct:

SaKyHYBaI'IE Ha HEABMDKHMM HMOTH C IIea 3actposnale,
OTAaaBane I104 HaeM AN npozxamﬁa; crpouTeant it
npeAllpHeMa4eckit YCAYTH; MapPreTHHIOBH HpOoy4uBaHl,
KOHCYATaHTCKA Aefiuoct; IPOH3BOACTRO 1 H3Tpa:KAaHe 1a
€oAapHH, OTONANTEAHH 51 KAHUMAaTIHYHI CHCTeMIL,
HArpasKdane I eKkCrnAodarals Ha EE!'IEPI'HI“I!-IH CHCTEMH,

CEBP3ali ¢ Hb300OHOBIEMU euepmfn—m H3TOYHHIINM,




BU CH AH YEPFAHOBO” EOO/J1
Mexmnuen guuancos order koM 30 onn 2016r.

BHOC I H3HOC, PeeKCnopT; ThHPTOBCKO MMPeACTaBHTeACTRO M
HOCPEAHHMECTBO Ha 6’1)211’3}3(31{11 " HYXKAeCTpanin

(l)E'ISquECKI'I M IOPHAMYECKH AHIA;
TPaHcIIOpTHA 11 CHe HTOPCKA AeHOoCT;

BCSAKA Apyra AeiHOCT, Hesabpailena OT 3akoia.

Ynpasurean: YrpasuTtean ca:

1. T-1 Tontep Hlbsonux;

2. -1 Peiivpria Ioa Yiwacsn;

APY}KBCTBOTO ce npe,a,cmlmmaai-lo oT yl’lpaBI-'ITe.(HfTe, KAaKTO
caeapa T'owrep Ilpomux n Peiimbua Iloa Vmacen -

MOOTACAHO;

Cpok: ApyXecTpoTo HE € OrPaHHYeHo CLC CPOK.

Kwm 30.06.2016r., ocHoBHMAT KanuTaa e 3 paamep Ha 100 (cTo) aB. 1 e pasnpedeen B 5 (1ier)
Opos Ana0Be, BCAKa € HOMITHaAHa cToiinoct oT 20 as. (aBadeceT Aesa). BueceHnaT Kanuraa e B
pasmep Ha 100 (cro) as. Cunrano ot 30.03.2012r. eanoanyen coGCTBEHHK Ha Karirasa Ha

Apyxectsoto e ,, EMU1 Benunp Cyirc Xoaanur” AT

B Tnprosckus peructep e oGased n roanmuis gpunancos otvyet Ha ,bu Cn Aft Uepranoso”
EOOA sa punancosata 2015r. B yKaszanus 3akoHeH cpok, CbrAacHO pa3ropeAdirte Ha 3aKkoHa

3a pr TOBCKIIA PETUCTDbP.

Kom 30.06.2016r. ynpasuteauTe Ha /py;KecTsoTo He ca I104y4aBaall BL3HATpaskKJeHHs 3a

AeiftHocTtTa cit npes nepuoaa 01.01.2016r. — 30.06.2016r.

Ilpes 2016r. ynpasuteanTe Ha APy>KecTBOTO He ca MpHMAODMBAAN M/MAH TPEXBLPALAN I He

npHTEXKasar AMAOBE Ha ,ZIPYH(ECTBOTO.

Koy 30.06.2016r. ynpasuteaute Ha Apy:KecTBOTO y4acTBaT B YIPAaBAEHHETO Ha CAAHHTE

Apyxecrsal



»BH CH Al YEPTAHOBO” EOO/
Mexannen puHaHcoB otveT KbM 30 1onu 2016r.

» @-uToarep HlpoHNX
- e uaeH Ha CbBeta Ha Aupextopute Ha ,Xeaunoc IIposxexrc” EAJ, EMK: 201266649 u
ynpasutea Ha , Arpo Eaut” EOO/, EMK: 118521378,

o I'-u Peitvbug [1oa Yuacen

- e yaed Ha Cpsera na aupektopure Ha ,Xeanoc Ilpomxerrc” EAJ, EVIK: 201266649,
ynpapurea ua ,Arpo Eanr” EOOJ, EMK: 118521378 u ,bectCO/AAP” EOO/, EMK:
200715177;

II. Ilpaso na coberBenocy BLPXY  HeABHKHMH _HMOTH, JBITOTDAGHM MATEDHATIHM H

HEMATEPHAJIHH AKTHRH:

ApyxectsoTo e coOcTBeHHK Ha (JOTOBOATAMYHA €JeKTPHYEecKa uneHTpaaa ,Yepranopo”, ¢
HHCTaAMpaHa nuxosa MoufHoct oT 29,3 MW (apaseceT m aepeT HfA0 M TPH Merasata),
HaxoAsla ce B 3eMAuIIeTo Ha c. Hepranopo, obmuna Kasanabk, obaacr Crapa 3aropa. OEL]
~epranoso” e FuBeden B excriaoartaljua ¢ Paspemrenne 3a noaszsane NeCT-05-747/28.06.2012r.,
u3aaaeHo ot 3am. - Hauaanuxk AHCK.

~Bu Cu Aji Yepranoso” EOOZ e TuTyasp Ha npaso Ha CTPOEXK BbpPXY CASAHHTE HEABIKHMHU
HMOTH, KaKTO CAeasa;

e 3eMeaeacka sems No024041, naxoasnmia ce s ¢. Yepranoso, odwnna Kasanabk, obaacr
Crapa 3aropa 3a usrpaxaare Ha 06eKT (pOTOBOATaMYHA eAeKTpIYecka LeHTpala ,HepraHoso”
ceraacHe  /loropop  3a  yupeasBpaHe IIpas0  Ha CTpoexk Bbpxy obiumHcka  3ems
NoJ08-22/18.07.2011r,, snucan B Cay:xGaTta no snycsanusrta - rp. Kasamank, Bx. per.
Ned(16/19.07.2011r., Ne51, 1, 12, H.a. 2434;

* 3emegeacka sems Ne024041, naxoasuia ce B ¢. Yepranoso, obmmna KasaHabk, obaact
Crapa 3Jaropa 3a u3rpaxJade Ha nosumasama noacraHums  20/110kV u
AAMUHUCTPaTHBHO-OHTOBI nomeuiedus, naowaaxkosu BuK, Ea. Mpexu” | Uepranoso”
CcbraacHo /JOrosop 3a yupeAfABaHe TIpaBO Ha CTPOeK BBpPXy OON[MHCKa 3eMms
No108-23/18.07.2011r.,, snmcan B Cayxbata no snucsaHuata — rp. Kaszawawnk, Bx. per.

Ned015/19.07.2011r., akr Ne50, 1. 12, n.a. 2433;

* 3emedeacka sema Ne024041, naxogsa ce B ¢. Yepranoso, obmiuna Kasanask, oBaact
Crapa Jaropa 3a narpaxkaave Ha ,,Bnaaosa cranuma 110kV” crraacho Jorosop sa yupeasasade
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BH CH AH YEPTAHOBO” EOOJ,
Mesxnunen dunancos otyer keM 30 jonn 2016

LpaBO Ha CTPOeX BLpXy oDImMHCKa 3emMi Ne08-24/18.07.2011r., soucan B CayxBara no
priMcBaHnATa — rp. Kasanasy, BX. per. Ned4014/19.07.201 1c., akr Ned9, 1, 12, n.4. 2432.

APpYyXecreoto e THUTyasp Ha Auyensus  NoA-402-1/03.12.2012r. 3a ,TpOM3BOACIBO HA
e]eKTPHIeCcKa eneprusa’, HidageHa ot AbprkasHa Komucus 3a Esmepruitio u Boana

Peryaupase.

1. CiopasyMeHusa ¥ AOTOBOP, CKAIONEIT HDe3 2016r.

3.1. KM 30.06.2016r. JpyxecTBoTO HAMA HaeTH A3lia 1O TpyAO0BH A0TOBOPIL

3.2. KM 30.06.20161, ApyskecTBOTO HAMA AKIA, HAGTH HA I'PaXAaHCKH AOTOBOP.

1V, 3annaxenna u giemanng. Thmamaoua kum Gomkera:

4.1 Kom 30.06.2016r. ,Bu Cu Ajir Yeprasoso” EOO/ uma sadpAKeHHS 10 CMETKH KbM
CBLP3aHH AMLUA B paa&;ep Ha 628 006.1048. , noaApoGi10 onucaHy B IOAMIIHILT OTUET,

4.2. Kom 30.06.2016 1. ,,Bu Cu Ajt Yepranoso” EOOJ HaMa saeMaHus 110 ThPTOBCKH 3aeMIL.
4.3, KM 30.06.2016r. ,, B Cu At Yepranoso” EOOA nma 3a4bAKeHHA TIO HOAYHeHN 3aeMu
(rARBHMLA 1 HAYUCACHM AUXBY) OT CBELP3aHM AMna b pasMep na 93 532 514.24 as.

4.4. Kom 30.06.2016r. Apyxecrsoro HAMa n_poépoqem{ AAHBYHM  3aALAKEHHA  HAH
3a4bAKEHHA 38 OCHIYPHTEAHH BHOCKM.

45, Kum 30.06.2016r. B Cu Ait Ueprawoso” EOO/ e peaausmnpaso dunancos pesyarar

cyeTosoana nevaaba B paamep 4 636 709.16 as.

V. 32101 Ha TEPIOBCKO MPEATIPUSITIE ¥ 33401 HA ADYKECTBEH AAA:

ApysxecreerusaT Ana, coficroenocr na ,Eitel Bewrnp Cyuc Xoagusr” Al M TBpProsekoro
ApPeATIPHATHE KaTO UAAC €& HPeAOCTalenyl KaTo 3a10r1 B 110132 Ha Kirrafickata Dauka 3a passurme
1o rioayded zaeM oT Xapeon Aanc Xoaauir AL 324071 e paaM4en AC IILAHOTO M3nAamane Ha

CYMaTa 110 AOFOBOpPa 3a 3aeM.
Codprs,

Aarta: 25 10au 2016 roa.




»BH CH AH1 YEPTAHOBO” £EOO]
Mesxmunen dunancos oer xkbM 30 woun 20161

Orrser 33 PHHANCOBOTC CHLCTORAHE
KBM 30 joun 2016 £

Benex Knu Kum 31
KH 30 1oum 2016 pexemaepi 2015

Herexyiyu axthsH
Jisnrorpaling akTHBH 5.5 87 538 50 192
Hemarepuan akTHsu 5.6 1 099 F119
JEBArocpottH OTCPOUCHH PA3XOAH 5.7 761 806
0610 HeterywH aKTHen 89398 02 117
Herewxyu akTHBHE IBpxany 3a npojaxba 58 4036 4036
O51u0 HeTeKyIH aKTHBH AbDKAILY 33 npoiawia 4036 4 036
Texyliy aKTuny:
Flapy u naputuy eKBHBAICHTH 5.1 4 087 8422
Baematrius 5.2 3159 1189
Kparkocpousu OTCPOdEHM pasxoau 54 96 206
Hpyru szemanmus 33 1464 4 627
O0uIo TEKYUH aKTHBH] 8 806 14 444
Ofmo arrusy 102 240 110 597
HeTteryuiy nacusu:

JIBNrocpoyuHY 30eMH - CELDIAHH JTHUA 5.15,6.3 52074 61 169

JapeioKeHyd 38 AHXBY ~ ABATOCPOUHA YACT 512 16 890 18 335

Q6110 HeTexYUH 1I3CHBH 48 964 79 504

Teryiu nacusx: :

Trproseks Jagninkenus 5.10 1040 3174

FanLIBKeHMSA 38 TaHDBUI # TAKCH 5.11 0 577

FrpIBKCHMSA 38 HUXBY 5.12 1330 1330

Hpyru 3agsioxeHus 513 2872 2872

JIpyru TeKyIiM 3aThiKeH s 5.14 4372 4113

Kparkocpotin 38 puKeHHn - CELDP3AHN JIHIa 59,63 20 460 20 460
Texyuiy nacusu: 36074 32527

Qbuo racusui Q99 (38 112 031

Coberen katmnral (811 aKHMOHEDeH KAITWTT)

Hepasnpeneneuna neuanba 5.16 3202 (1 435)
0610 coBeTBeH Karmwran 3202 {1435)
O6wo nacuex 1 coleThen kangTan (MM akuMoHepes
KanuTan) 102 240 ) 110 597

Hata: 25 10an 2016 rog, el P . 4 \

'

Vnpasuren: 21 _ T Cuerasuren:
Peiiat %—QE’IOH;VHJI_QT:H SUyrymes
{,Z; Lty
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Tozu Omuem 2 dhunancosomo cuemonnue mpfsa da ce pazziexcda 3aedro © Beaexckume koam uezo, om cmpanwyy 11 do 40,



»BH CH A YEPTAHOBO” EOO/L
Mexmunen ¢unancos oTveT kM 30 10un 20161

Oruer 32 BeeoHXBATHHS HOXO]
3a nnpno nogyropaue gz 2016 .

01.01.2016 01.01.2015 -

Bencmrn -30.06.2016 30.06.2015

I. Ipuxonu ot gefigoctra 5.17 9 555 2414
Munyc: Pasxonu 3a acliHocrTa

Pasxonu 3a nponakBa n ancTpHGyLms 5.18 (4371) (3 893)

OFH H aIMUHHCTPATHBHI PA3X0OAH 5.19 (482) (120)

drinancos Pasxoau 5.20 {65) (54

2. Meyanbal(zaryda) ot nefiHocrra 4 637 4 345

3. O6uwy Bceobxnaren BOXOR 521 4 637 4 345

Hara: 25 wonun 2016 rop.

Ynpasuren:

Pelimbug

Tosu Omuem 3a eccolicsammust axed mpabsa 00 ce paz2ieocod 3aedne ¢ GRTENCKUNE KhM HE20, OM CIIPANTI 1
oo 40,



Bl CH AR YEPIAHOBO” EQO]]
Mexnnnen purancos ordet kbM 30 1o8n 2016r

OTrHer 33 napHYHHTE HOTOUHN
Krm 38 0un 20161

benenky

1. Hapuunn noroud ot gelivocrra

[Tapuuyne nocreivienns ot nponmxba wa npoaykuus  ®
OKa3IBAHE HA YCHYIH

Jipyrd napuuHN DOCTBLITSHHR, CHBPIAHH © JleHHOCTTa
MesKAHHHA CYMA Ha MapHYHITE 00CThienss oT AcliHoCcTTa

{inaiganus 3a NOKYIIKA HA CTOKH # NMOJYHEHH YCRYIH

[lapHysis HOTONY, CHEP3AHK © MAHBIN BRpXY nevanbara

Hpyry apuyuy nAamams, cEbpiaku ¢ sefiHocTra
Mewannaa cyMa Ha iHialasuaTa, CBbp3aHH ¢ JefinocTTa

HeTiin napysiiny 00TOUM, CBLP3aHA ¢ AeHHOCTTA
2, TlapusuAs HOTOUK OT HHBECTHUROHAA aeliHocT

FleTsy mapiidui 00TOLHE OT HEBECTHUHOHHE AefiHOCT
3. Mapwstun notouy ot Gunadcosy sefnocTu

Tapuuis HOCTHILIEHHA OT 328MH
Mesauna cymMa Ha NapMHEATE MOCTBIUIEHNA 0T (PHHAHCOBH
jreftiocTy

Hnawnanus 3a MoracaBaye Ha 3aeMy
MesxausHaa cyMa Ha INAREHASTA, CBBP3AHH ©  (HHAHCORK
peitHocTH

HetHu napiuHy notois oF uxancosy AcHHocTH
5. HeTHo yeeauueHKe Ha DapHTE H NAPHHHUTE CRAHBANCHTH

Ttoc: Tapy i napuyHi CKBUBAIEHTH KM | AHyapH

6. I'lapn u napudny exarpaieTy kM 30 onu 5.1

Hara; 25 wonn 2016 o4,

o
Yipasure: M CrerasuTen:

KbM Kum
30.06.16 30.06.15
12 819 5995
261 -

13 080 5095
(5929} (692)
- (72)
(2392) {1524)
(832D {2 288)
4739 3707
(9 095) (60633
(9 093) (6063)
{9 095} (6 063)
(4 336) {2 356)
8422 2 868
4 087 512

i’eﬂ{\iilm [on Yiinenu ol YV

Tozu Omuem 20 napuynume nomoyu mpadea 0d o Hteroa 3de0Ho ¢ Gerenckune kost ve2o, om cmpauye 11 0o 4,




B CH Al YEPTAHOBO” EOOQJ,

Mesxmnen durancos or4er kuM 30 1onn 20161

Oruier 32 npoMendTe B co0CTBCHUS KATHTA
HMarorsen kM 30 1oun 20160

1. Cango xeM | anyapu 20130
Herna neuanba / (3aryGa)

2, Cango kuM 30 onn 20151,
3. Cango weM 1 anyapu 2016 1.

Herna neqanta / (saryba)
4, Canzo woM 3008 2016 10 -

Hara: 25 1o 2016 ,.\Q\N\\\\

Yiipasures: S,
Peiimuua o %mbﬁ;v@m CH Ay

Bene
JKKH

5.16

5.16

Hepasnpene Obwo

Buecen neHa aKyHOHepeH
KAMHTAN neugnfa Kanuran
- 1705 1705

- 4345 4 345

- 6050 6 0350

- C (1435 {1435)

4 637 4 637

- 3202 3202

CrcTaBuren:

JTyrywdd Bélinpuc el

/4

B

|}

aiaeH0B w




BH CH All YHEPTAHOBO” EQOJ
Meskaunen ¢uuascos otaet kuM 30 1onu 2016
{CYMMTE Ca NeHOMMHHPAHK B XWIAIH JIEBA, 3KO HE € NOCOUEHO APYro)

1.

3

3.1

32

33

»BH CH AHl HEPTAHOBO” EQO/I
BEJEKKH KbM MEXIHHEH ®HHAHCOB OTYET
3A ITEPHOJIA 01.01.2016r. — 30.06.2016r-.

Drpyen npodisa Ha OTUHTAILIOTO Ce NpeANpHATHE

BH CH AH YEPI'AHOBO EOOJ (“JpywxecTroTo”), € SAHOMHYHO APYKECTRO C OrpaHHyeH:
OTFOBOPHOCT W Npearnpuatie, ofgobpeno aa Ovae yupeneno B rp.Kaszaunsk npez Mapr 2011 roa.
[Mputesxkana EMK Ne 201466946,

Peructpupannst my kanntan e 100 nesa. Jlpy:kectBoTo € Ha agpec: yn. ,,Crapa [Tnaupma® Ne 11, rpag
Kazaunek. Jpyxecrsoto e mirpaanio gotopontanyed napk kpaii Crapa 3aropa u ro ekennoariupa 3a
[POH3BOACTEO Ha en.cHepria. OcHoBHaTa AefiHOCT HA APYKECTHOTO € NPOH3BOACTEO H npoidakda Ha
en.eveprus or BEH xem HEK EAJL

ba3a 32 mIroTBAHe Ha PHHAHCOBHA OTYET B CHLOTBETCTBHe ¢ MEKIyHADOIHITE CTARAAPTH 34
tuHancoss ordern (MCPHO)

HactosumaT (unancoB oTd4eT e M3roTBEH B CLOTBETCTBHME © MemAyHapoaHute craHgapra 3a
¢unancopo oruutade (MC®PO), BbB BuAa, B koiiTo ca HinazeHH oT CbBETA 1O MENIYHAPOLHI
cyetosoann crangaptd (CMCC), n soB Buza, B KoiiTo ca npuern ot Esponeiickus Cuios (EC).
INpueture ot EC MC®MO ce omnuqasar B uisectHa crenen ot MC®O, winagenn or CMCC, no
Pa3IHKUTE HE OKA3Batr BAHAHWE BLPXY (PMHAHCOBHA OTYeT Ha JIpy#ecTsOTO 3a NpeacTaBeHnTe

TOAHHH.

OcHosBEN eleMEHTH HA CHETOBOAHATA MOJIHTHKS 1 ﬂpllﬁHIIBHTE.ﬂHlITC CHETOBOANI OLEHKH

CueToBOIHA TOZHHA
Otyernarta roanHa € ot 1 Anyapu no 31 JexkeMBpM 33 BCAKA KalleHJApHA TOAMHA. 34 uenute Ha
MEKAHHHHA OTHET € HIPHUYHO NOCOHEH NMepHOALT Ha oruitade 01.01.2016r - 30.06.2016r. (nbpBO

noayroane Ha thunadcosara 2016r).............

Bbaia 3a wroresane

OuHAHCORMAT OTHST € H3rOTBREH Ha Basa Ha [MpHHLHNE Ha HCTOPHUECKATa LEHA.

(D)’iikull{){{a.’llla BAJIYTA

@yHKUHOHAIHATA BAJlyTa W BANYTATa Ha npeactasske Ha JpywkecTBoTo e Bearapekust nes (“BGN™)
KOATO Hail-100pe oTpasABa HKOHOMHYECKATa CBINAOCT HA Ou3Hec cpesara. CymHTe, NpeACTaBEeHH B
TO3H (PUHAHCOB OTYET ¢a B NIEBa, 3aKPLINeH A0 Xuaaau (“Xun. ne.").

H



B CH Al HEPTAHOBQ” EOO/I
Mesxkaunen ¢unancor otueT KM 30 oau 2016
{cymMuTE Ca NEeHOMHHUPAHH B XM/ JIeBa, AKO He € NI0COHEeH0 APYTo)

34

3.5

3.6

3.7

Hinoaszeane na oueHxKn i npenenxu

H3rotaneTo Ha (HHAHCORHA OTYET € B CHOTBETCTRHE ChC CHETOBOJHATA paMKa, NOCOUEHA B Touka 2.
bazata 3a u3roTeaHe Ha (UHAHCOBHA OTHET B choTBercTBite ¢ MCMO H3MCKBA PHKOBOACTBOTO Aa
nigeptiy oueHxn. TIpuGnansHTENHHTE OUEHKH W NPEANONOKEHUs BAHSAT NPH NpHUIaraHde Ha
CHETOBOAHUTE NMONHTHKH H OTUETEHHTE CYMH Ha 3aKyNEHHTE aKTHBM, NACHBY, APHXOIH M Pa3XOdH.
JelcrapreiHuTe pesyirraTn MOrar JIa ce pasiHuasar o7 Te3H OUeHKH.

OuenknTe # OCHOBHUTE JIORYCKAHHA ce npepasmexiar Ha Tekywa O6asa. Pesnsuute Ha
CHETOBOMNTE OUEHKM Ce NPH3HAaBaT B repHoia, B KoiiTo OLEHKHTE ca PeBU3UPAHH, KAKTO H BB

BCHYKH 3acerHath Obaeum NepPHOI.

OcueroBonsiBane Ha CACJIKH, ZCHOMITHHPARH B HYRICCTPAHHA BAJXyTAa

Caenkure B uyiJecTpaHHa BATyTa C€ NPeBATYTHPAT BB (PyHKUHOHAANATA BanyTa Ha JIpyKecTBOTO
no ofMeHHHTE KYPCOBe KbM JaTHTe Ha Tpaulakuuute. IlapuunnTte akTHBH H NacHBH, AEHOMHHHPAHH
B YYJKISCTpaHHa BaJyTa KeM [aTara Ha OTHETa, CE NPeBPBLIAT BbE (YHKUHOHANMHATA BAAYTA 110

0OMEHHHSA K¥pC KbM CLOTBETHATA AaTa.

Ilpeobpazyeatie Ha (PHHAHCOBIA OTHET B HY:KACCTPAHHA BANYTA

AxTusiTe 1 nacusute B OTueTa 3a GUHAHCOBOTO ChCTOAHUE ce npeodpazysar no BamyTHHTE KYpCose
cnot, npeobnanasamy KbM Jatata Ha Oananca. C u3kmoueHne Ha Hepa3npefeneHara neuana,
KAIHTAMOBUTE NO3MLHHI Ha cOOCTBEHIHUNTE CAeaBa Na ObAAT KOHBEPTHPAHY 10 BANYTHUTE Kypeose
CROT KbM Jartata Ha Bb3HHKBaue. [lpuxoaurte 1 pasxognte B OTuera 34 sceofxBariug J0Xod ce
npeofpalysar 1o BalyTHWTE KypCOBE CNOT KbM A3TaTa Ha cienxata. Paziukute, nMpoH3THYALIN OT
npeobpazyBaHeTo Ha (JMHAHCOBHA OTHET, ACHOMHHHPAHH B UYKIECTPAHHA BANYTA B ChOTBETCTRUE C
ropecrioMeHaTHs NPHHLMI ce APeJCTABAT OTAeAHO B cobcTBeHus Kanutan B Oriera 3a GUHAHCOBOTO

CBCTOAHHKE,

Hocaneaun fIpOMEHH B CHCTOBOAHNTE CTAHAAPTH I 3aKoHa 32 CHETOBOUCTBOTO

Hosu cTraHAapTH, PA3sSiCHCHIA H H3MeHenns 8 cuia o1 1 snyapa 2015

Crednme uamenenia ke cblyecmaysauyu cmandapmu, uzdadenu om CMCC w npuenuit om
EC ca 6 cura 30 mexyuua omyemen Repuco:
Foanny mogobpeuns 2011 r. - 2013 r. (3nanenu Ha 12 nexemapu 2013 £), 8 cuna or 1 1w 2084 1,
npuetd ot EC Ha 18 nekemepu 2014 r, nyGauxyeaun 8 OB na 19 gekemspu 2014 r, 3a EC 8 cina ot
| anyan 2015 .
KPMC®O 21 Hanosu (i3aaneno va 20 maii 2013 1) B cuna ot | anyapu 2014 n, npuero o1 EC Ha 13
toun 2014 r, nybruxysano 8 OB na 14 tonn 2014 n, 3a EC B cuna ot 17 1oun 2014 1.
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.»BH CH A1 HEPTAHOBQ” EQO/I
Meskanren gunancor otyer keM 30 roun 2016
(cyMuTe ca IGHOMMHHPAHH B XHWISAH JIEBA, AKO HE € NOCOYEHO APYyTo)

Ilpuemaneto Ha Te3n WIMEHEHHA KbM CLILECTBYBALMM CTAHAAPTH HE € J0BeN0 A0 NPOMEHU B
CHETOBOJHATA NOMHTHKA Ha APYKECTBOTO,

Cranaaptit, pasicHeHns ¥ NpoMeHH B CTAHIAPTH, KoiTo ca uznageny or CMCC u ca npuers ot EC,
HO HE ca B cHNa

WMamenenns va MCC 19 Jloxoan Ha naetu nuua — TMnavose ¢ dedwuupanu noxoan: Buockn or
Haerire Auua (M3naged va 21 woemspyu 2013 ), B cuna or 1 1omm 2014 r, npuern or EC na 17
Aekemapi 2014 1., nyGaukysanu B OB na 9 anyapu 2015 £, 3a EC B cuna ot 1 despyapu 2015 &,
Foaumwnm nopobpenns 2010 - 2012 & (u3panenn Ha 12 aexemspu 2013 1), 8 cuna ot | o 2014
r., npuerit or EC na 17 nexemspu 2014 r., nybmuxysany 8 OB Ha 9 snyapu 2015, 3a EC B cuna ot |
(espyapn 2015

HMimenenns na MCC 16 u MCC 41: Taononaitun pactenus (irszagenn Ha 30 o 2014 1), 8 cuna ot
I snyapu 2016 ., npuety ot EC na 23 Hoemspu 2015 1., nyGnnkysanu 8 OB Ha 24 noemspu 2015 1,
WMamenennn va MCOO 11 Oruntane na npuiaodusade Ha AfN0BE B CHBMECTHH CHOPA3yMeHHs
(u3manenn Ha 6 maii 2014 r), B cuna ot 1 auyaph 2016 r, npuetn ot EC Ha 24 noemspu 2015 r,
myGmikyBasn B OB na 25 noemspn 2015 1.

Wamenenns xem MCC 16 1 MCC 38: Passicnenis 3a AOMYCTHMI METOAN HA aMOPTHIAUNA (H3/1a10eHH
Ha 12 maii 2014 1), B cuna ot | suyapn 2016 r, npueti ot EC na 2 aexemspu 2015 1., nybnnkysanu s
OB ua 3 aexemspn 2015

loamunu nogobpenns kbm MCGBO 2012 1. — 2014 k. (u3nagenn Ha 25 centemspn 2014 1), B cuna ot
I anyapu 2016 ., npuerst ot EC na 15 aexemapn 2015 1, ny6nukysaun B OB na 16 gexemspi 2015 £
WMamenenns na MCC [: Muunnarynsa 3a onosectasate (n3ganenu va 18 aexeMmspu 2014 1), & cuna ot
I anyapu 2016 r, npuetu or EC ua 18 gexemspu 2015 r, nyGnnxysany B OB na 19 nexemspn 2015 1.
Mamenenns na MCC 27 Mertoa Ha coBcTBeHHS KanuTtan 8 MHINBHAYAIHH (HHAHCOBH OTYETH
(n3nanenn Ha [2 asryct 2014 1), B cwura ot | auyapu 2016 r, npuetn ot EC Ha 18 nekemspu 2015 r,

nybnukyeaHu 8 OB Ha 23 nexemepu 2015 1.

Hoxyments, uzganenn or CMCC/KPMC®O, kouto He ca ogobperu 3a npunarate ot EC

Crnexunte HOBM WM PEBH3UPAHH CTAHIAPTH, HOBH Pa3iCHEHHN H [IPOMEHN KbM ChblUECTByBalld
CTAHJAPTH, KOUTO KBbM OTHETHAaTa AaTa ca HijaneHH ot CwbBeTa 1o MemAyHapoAHH CHETOBOAHH
cranjapri (CMCC), sce owe He ca onobpeny 3a npunarade ot EC 1 choTBETHO HE ca B3eTH npeasua
ot JpykecTBOTO NpH HITOTBIHETO HA (HHAHCOBUTE OTYETH.

MC®DO 9 Gunancosr HHCTPYMeHTH (M31aaeH Ha 24 jom 2014), B cuna or 1 ssnyapu 2018 .

MC®O 14 Cmerkn 3a pascpodBae B CEKTOPH, MOMIEKALIN HA LeHoBa peryitauus (usganed Ha 30
anyaph 2014 r), B cuna ot | sanyapu 2016 1.

MC®O 15 INpuxoan or JoroBopH ¢ KIHEHTH (M34adek Ha 28 mail 2014 1), BRMOYNTEIHO H3MEHEHHS
na MC®O 15: [lara Ha pansade B cuna na MCDO 15 (u3nagenu na 11 centemppu 2015 1), 8 cusnta ot

| stuyapu 2018 .
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.BH CH AH YEPTAHOBO” EOOJ{
Mesxannen gunadcos otyeT KeM 30 1oHH 2016
{CyMMTE Ca JEHOMHUHHDPAHK B XWIRAH JIEBA, AKO HE € NOCOUEHO APYTD)

3.8

3.9
1)

2)

HMamenenns kpm MC@BO 10 n MCC 28: INpogaxba uan BHOCKH HA aKTHBH MEWAY MHBECTHTOP M
HETOBO acOUHUPAHO HIH ChAMECTHO npeanpuatue (u3gagenn Ha [l cenremepy 2614 1), narara #a
BNH3AHE B CHIIA € OTI0MKEHA 38 HEOTPeJeneHo BpeMe.

HMamenenns xom MCOO [0, MC®DO 12 n MCC 28: Husectuunonnn apyxectsa: Ilpunarane za
H3RINOUEHHETO 38 KOHCOMMAALESA (M3naneHy Ha 18 nexemapu 2014 ).

Ha HAKJHOUEHHETO 38 KoHconnaaunn (3nanedy Ha |8 nexemspu 2014 ).

3ako# 3a cueToBOACTROTO B ciia or 1 swyapu 2016 1.

C /1B 6p.95 ot 8 derempn 2015r. e obHapoasan HOB 3aKOH 3a CUSTOBOACTROTO B CHIA OT
01.01.2016r. Hacroawara nudopmanua 2a nepuoga 01.01.2016r — 30.06.2016r, e niroTeena 1
npeacTaseHa CbINAcHo HerosuTe pasnopeadu. CpaBHNTEARNTE AAHHH, OTHACKIIU ce 3a (HHaHCcoBaTa
2015r. ca usroTBeHH ¥ npeicTaBedy Ha 0asza Ha oTMeHeHH: 3aK0H 33 CHeTOBOACTBOTC (0OHAPOABAH B

HB 6p.98 o 2001r).

HeficTBamoe npeanpunriie
HacTosamunst MexauHed (JUHAHCOB OTHET € W3TOTBEH NpH CMasBaHe Ha NPHHUMNA HAa AeficTBALIOTO

npeaAnpusTHe.

HAbaroTpaiing akTHel

KpilTele[ 34 NpH3HaBaHe 1 GUCHABAHE HA ﬂbﬂrﬂf{)ﬂﬁlll! AKTHBH

HmotuTe, MawnHnte W o0opyABaHeTo ce oleHsaBar no cebectoiiHocT, HamasiieHa ¢ HauMCIEHUTE
aMOPTH3aUHY B HarpynaduTe 3arybu ot ofeiuenka.

Lenara va npunobuBaxe BKIH04BA Pa3XOAUTE, KOHTO ca NPAKO CRLP3aHH ¢ MpHAoGHBaHeTO Ha aKTHBA.
Llenata Ha axTHBH, TPHAOGHTH N0 CTONAHCKN HAMHH BRJLOUBE [IPEKUTE PA3XOAH 33 TPYA ¥ MaTepHatu
H Apyr" pa3xofd, NPAKO OTHACHLH ce 40 NpUBeXKJdaHe Ha akTHBa B paﬁcrmo ChCTOAHNE MO
npeiHa3sHaueHHETo My. 3akynen codryep, Ge3 xOHTO € HEBLIMMKHO (GYHKLIHOHHPAHETO HA 3aKYMeHO
obopynpane, ce KAaMHTAMN3UPA KATO YacT oT Tosa ofopyiBase.

Koraro yacTty ot HMOTH, MALIHHH, ChOPbKEeHHA B oﬁopyﬂaaﬁe HUMAT pasiiyHa NpOILILKHTENHOCT Ha
FHVIE3EH JKHBOT, Te €€ OTHHTAT KaTO OTACHHN SNCMEHTH (OCHDBHH KOMFIDHBHTH) Ha HMOTH, MatlHHH H
CHOPBIKEHUS,

Meuanbute W 3arybure or npoaaxba Ha HMOTH, MAUIMHH H CHOPBKEHHS Ce OnpedensT upes
CPABHSABAHETO HA MPHXOANTE 0T npoaaxkbara ¢ OanaHcopata CTOMHOCT Ha HMOTWTE, MAaWMHHTE N

ChOPBIKEHHATA, H CC NPH3HABAT HETHO B APYTH NMPHXOIH.

Pasxoan 3a peMOHT # A0AIPHKKA



BH CH A1 YEPTAHOBO” EOO]]
MexanHen ¢uHancos otdeT KbM 30 101 2016
{cymuTe ca NIEHOMHHMPAHK B XMAAIN JIEBA, KO HE € NOCOUEHD ApYTro)

3)

4)

kN1l

PazxonuTe 3a rnoaMsHa Ha 4act OT HMOTH, MallMHH H ChOPbLKEHHS CC NPH3HABAT B Danancosata
CTORHOCT Ha CHLOTBETHHUR AKTHB, aKo e BEPOATHO, Y€ G’b,llelill'iTe HEOHOMHYMECKH MON3H, OTHACALN Cce
A0 Ta3H HacT e C€ BNEAT B ﬂpy}KECTBOTO H TAXHATA cTOHHOCT Moxe J1a Oble HAnEKAHO ClLEHCHA.

banancosara cToiiHOCT Ha MOJMEHEHATA YaCT Ce OTIIHCBA.

Pazxoanre 3a eweIHEBHOTO OGCHy}i\‘BaHE Ha HMOTH, MalHHHH H CbOPBKEHWA, C€ IpH3HaBaT B

neyanbara K 3arydara B MOMEHTA HA Bb3HUKBAHETO HUM.

MeToan 3a AMODTHIALINA HA ,umlrorpaﬁml AKTHBH

AMOpPTH3ALMATA CE M3YICASBA BbPXY aMOPTHIHPyEMara cyMa, KOSTO € CTOHHOCTTa Ha akTHRA MIH
Apyra ctoitHocT, 3amMeHswa cebecToliHOCTTa, HaMaileHa ¢ OCTarbyHaTa CTOMHOCT. AMOpPTH3AlNATA ce
npu3Hasa B nevanda wnu 3aryba no nuHeitHMA METOR Bb3 OCHOBA HA OY4AKBAHMA MNONE3IEH MHUBOT HA
BCSIKA 4acT OT HMOTH, MALIHHI, ChOPbAKEHNA H oDopyABaHe, Thil Kato ToBa Haii-a06pe oTpaitsa
ouaKBaHKMA Mozesn Ha norpebnetye Ha ObjeliTe HKOHOMHYECKH TION3H, BLATLTEHH B AKTHRA.
JIM3HHroBHTE AKTHBH CE aMOPTHIUPAT 3a NO-KPATKHSA OT CPOKA Ha JOTOBOPA H TEXHUA [OREIeH WHBOT,
OCBeH ako He e CurypHo, ve [pyiectsoto e npupobue cobeTBeHocTTa A0 Kpas Ha cpoka Ha
JU3MHIOBHA JOFOBOP. 3eMATA HE C& aMOPTH3HPA.

Beuuky abnroTpaiivi MarepHanty akTHBY €€ aMOPTH3HPAT 33 CPoK oT 20 TON. — MAKCHMANHWST
BBb3MOKEH CPOK 33 M3NON3BAKE HA aKTHBHTE M MAKCHMAIHHAT CPOK HA [OFCBOPHTE 33 NPOH3BOACTEO

Ha CJIEKTPOEHEPIHA ChITIACHO 6%]1[“3[3(21\'0’]‘0 3dKOHONATENCTBO.

Ofe3teHKa Ha HeIHARCOBIS AKTHBE

HMnmoti, Mawiny, chopbikenus h obopynBaHe M HEMarepHaiHW akTHBH NOIGOKAT HA [Ipersien 3a
OGEBHEHKQ NOHE BENHBK TOAHIIHO HAM KOTATO CLOHTHS MM NPpOMEHH B obcTorTencTeara couar, 4e
Oanancorara cToliHOCT Mode Na He Oblle Bb3cTaHOBeHa. Beern mbT, Koraro GanaHcosara cToiiHoCT
HA eillUH AKTHB HAIBHLIABA HeroBata BL3CTAHOBUMA cToHHOcT, 3arybara or ofesuenka ce
OCUeTOROIABY KaTo npHXold. Bb3cTaHOBHMAT: CTOHHOCT € [T0-BUCOKATA OT HeTHATE LieHa Ha aKTHBA H
crofidoctTa My B ynorpe6a. HetHara npoaakHa LieHa e cymata, nojydena ot npogaxkbara Ha akTHBa
B {IPAKA CHEJNIKA MOMENKAy MM, JOKATO cToHHOCTTA B ynotpeda e ceraiHata cTOHHOCT Ha OYaKBaHHTe
GbietH MapHYHK NOTOUH, KOHTO CE O4aKBa [d Bh3HHKHAT OT NPOjkIKaBallaTa ynorpeda Ha akTHB
OT Heropara npogakba B Kpas Ha NoNe3sHHs MY KHBOT. BbiCTaHOBAMA CTOHOCT Ce OLEHsBa 3a

OTACTIHN AKTHBH HITH, KO TOBA HE € BH3MOIKHO, 3a eAHHHUATA, reHepHpalld NapHYHHA NOTOK.

Hamanenuero Ha 33[‘}'6”1‘8 o7 06&3116[-{}(3, NPH3IHATH B NPEAXOAHH I'OAHHH Ce OTYHTa Korato Hma
HHAHKAUHY, Y€ YCJIOBHATA, BOACLUH A0 NPHIHATHTE 331’)’61-1 o1 obesueHra 3a JAIeHHA aKTHB BEHE He

ChUIECTBYBAT HJH Ca HaMalen . Hpomsmam Ce OTUHTA B TPHXOONTE,

MOUHAHCOBH AKTHBH



»BH CH Al YEPTAHOBO” EOOJY,
Mexaunen ¢gunancos oruet kem 30 wonu 2016
(C)’MHTE ca JCHOMHHHPAHH B XHIIAOH JIEBA, AKO HE € NOCOHEHO npyro)

Facugurayua

,pr}KECTBO'FO KJ]E!CH(!}HL{HPB. CHOHTE {I)HH&HCOBH aKTHBH CaMQ Kato: KpeAHTH HITH B3CMaHHA,

Kpedunu wiu ezenanun

Kpeantit uiy B3eMaHus ca HeaepUBATHBHH (JUHAHCOBH AKTHBH C (DMMKCHPAHW WM Onpelensemy
MAAWaHns, KOUTO HE Ce KOTMPAT Ha aktHeer nasap. Te ca BIUIOYEHH B KPATKOCPOMHM AKTHBH, C
H3KJIOHEHHE HA Te3W © Najesk No-Asibr o7 12 Meceua cnea kpas Ha oT4eTHus nepuon. Te ce
KAGCHMUMPAT KaTo ALATocporHyM axTuiu. Kpeautute o aBaHcnte Ha JIpy:ecTsBoTo BKMIOUBar
"ThProBCkH W ApyrH B3eMaHua" M "[apuunn cpeactsa u napuusd exksupanedt” B Oryerta 3a

(bL[HaE{COBOTO CBCTOMHHE,

szmtasar-le U QUEHABQHE
er,unrme H B3CMAHHATZ C& BIUUCBAT MbPBOHAUANHO NO CEGeC-TOﬁHOCT, a4 BITOCHRACTBHUE C& OTHHTAT

110 aMopTH3Hpana CTOITHOCT Ypes MeToAa Ha edeRTHRHATA THXBA.

KOJ‘U?GHCII[JCJH@ Ha (j:Jl.H-;‘aI-lCOb’Il HHCHIPYMEHRTH

DuHaHCORMTE aKTHBH W TACHBH ce KOMNIEHCHPAT, & HeTHaTa croiiioct ce otynta B Orvera 3a
(})l‘!HaHCOBOTO CHCTOAHNE, KOraTo CbUICCTEYBA 3AKOHHO ITPABO [a Ce KOMMEHCHPAT NPH3HATHTE CYMU H
€ HAJHLE HAMEPEHHE [a Ce pa3nnakila Ha HeTHa Gaza win €IHOBPEMEHHO A4 ¢ peanu3npa akTHea v

Jia Ce ritatH nacHea.

1) OGe3nenka Ha (EHAHCOBH AKTHBH

A;cmusu, ORMURAHU HO AMOPIMUIUDAaH T cotnRocm

ﬂpy}KECTBOTO fIpasd OLEeHKA Ha BCEKH OTHETEH [epHog nand HMma OﬁeKTHBHH Jdoraiarencrsa, ue
(dumHancosnaT aktup ¢ obesuenen. Eann dunaHcoR aktws WM rpyna oT dmiHaHcoBH akTHBH ca
OﬁeBU,eHCiiH H €3 BBIHHKHANHN 3ary6u OT 0683&811!(8, CaMO aK0 HMa A0Ka3are/cTRO 34 06€3HEHK3 B
pe3ynTar Ha eHo WiH NoBede ChOHTHR, KOUTO C& HaCTBIWIM CJIed THPBOHA4ANHOTO IPH3HABAHE HA
aktiBa (cbe "cwburie 3ary0a") u ue cuOutnero 3aryba (maum cubuTHATa) MMa edekT BbPXY
ouaksaHute ObJCUIM TIAPHYHA TIOTOLH OT (MHAHCOBHA AKTHB WIH Ipyna ot (UHAHCOBH aKTHBH,

KoitTo Moske da Objle HAeKIIHO OleHeH.

Hoxasarencrsara 3a o0eslleHka MOrar ja BKMOYBAT NPU3HALK, Y€ ATBKHHLUH WAM Tpyna o
JTHWHHLM U3MNTBAT 3HAUHTENHH (JHHAHCOBH TPYAHOCTH, MPOCPOUBAT HAH HE BPbLIAT HA JLEXBH HIH
rAaBHALM, BEPOATHOCTTA Te A4 NOJaNar A0KYMEHTH 3a (aynT nan apyra giHaHcoBa peopraHusaiis,

KakTo 1 Korato HahmonapaHiTe RaHHH MOKa3Bar, ue € HanHUe HIMEPHM CTdl Ha OUYakBaHuTe OB e
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.BH CH A YHEPTAHOBO” EQOJ{
Meskanzen dunancor otaer kbM 30 1oHH 2016
(cymuTe ca NCHOMHHUPAHH B XMIISAH J1€Ba, KO HE € NOCOMEHO ApYro)

2)

J)

KR §|
D

2)

MapHuHH TOTOLH, KATO NPOMEHH B HETAATEHHTE JABLATOBE HiH HKOHOMHYECKH YCaoBus, obycnassainu
HEH3IMBAHEHHE HA 3aJbILKEHI.

3a xateropuaATa Ha KPEAHTHTE H B3EMaHMATA, CyMaTa Ha 3arybara ce OLeHsBA Kato pasiaHka Mekay
DanarcoBara CTOHHOCT HA akTHBA M HACTOAWATA cToiiHocT Ha GbiewHTe napruHM notoun (c
uskioueHHe Ha Owpaemiute KpeduwTHH 3aryGH, KONTO He ca Bb3HHKHAMM), JHCKOHTHPaHH C
NbpBoHauanHua eeKTHBEH AMXBeH npoueHT Ha ¢unancosus aktie. BanaHcosata croiiHocT Ha

aKTiHBa C¢€ HaMansaea | cyMmara Ha 3ary6a“ra Ce IpH3HAaBA B OTueTta 3a BceoOXBaTHHS HOXO[.

AKo B caelRall NEPHOI cyMara Ha 3aryDara obesleHKs HAMAJIABA H TOBA HamalleHue Moxke 1a fnie
0DEKTHBHO CBBLP3aHO Cbe ChONTHE, HACTBLAUIO Cle)l NPUIHABAHETO HA 00e3UeHKa, BL3CTAHOBABAHETO

Ha MpeaBapuTenHO npHiHaTata 3aryda obesuenka ce npuinasa B OTueTa 3a BoeoBXRATHUS AOXOM.

Teproseku BieMaHus

TepropexuTe B3EMAHHA €3 OBLUKHMHTE CYMH OT KIHEHTH 34 TNpPOAAJEHH CTOKH WIH YCAyrH,
W3BLPLWIBAHK B X0aa Ha obuuaiinara feiiHoct. AKo ce ouakea chOHPAHETO Ha BIEMAHETO Aa HacTbMH B
PAMKHTE HA eHa ONHHA HIIH NO-MANKD (WA B HOPMATHHA OMEPAaTHBREH LIHKL] HA NPEANpHITHETO,
AKO € fIO-ABITBI), Te ce KAAcH(MUHPAT KaTo TeKYIUH aKTHRH. AKO He, Te Ca MPeACTABEHH Kato
JBATCCPOYHN aKTHBH.

ToprosekiTe B3eManis ITbPBOHAYATHO C€ MPH3HABAT TNO CHPaBeUIHBA LIEHA, a BHNOCIEACTBHE [0

AMOPTH3KpaHa CTOHOCT 10 MeToHa Ha E[I)EKTI‘IBH&’F& JHXEB4, HaMaleHa © NpOBHINKTE 34 obe3uenxa.

Tapuanu cpeacTsa 1 NAPHYHN eKBHBAJEHTH

B Ortueta 3a napuunure notoud, [lapHuny cpeacTsa M NapiuHH eXBUBAIEHTH, napw B Opoii,
AENO3UTH HA MONCKBAHE, AbPKAHM B GaHKkn, JAPYrH KPaTKOCPOUHH BHCOKOMHMKBHIHH HHBECTHUMA ¢
MarypuTeT OT TPH Meceua HMIM no-manko W OGankoBH opbpapapTi. B Ortuera 3a (MHAHCOBOTO

ChCTONHHE, BaHKOBHTE OB’bp,iIPEi(l]TH €4 NOKA3aHH B PAMKHTE Ha 3aCMHTE B TCKYHINTE 3albAKEHHA,

Oucunpane na HE3ZBBRINCHO CTPGUTERCTBO

Kracupninipane na He3apLpUICHOTO CTPOHTENCTBO

HezasbplueHOTO CTPOHTEACTBO CE CLUEHABA HA MHINBHAYaNHa §a3a 3a BCeKN MpoekT.

Kpurepuan M cpokoBe 32 GPEXBLRJSIHE 0T HE3ABBLPIICHO CTPOHTEICTBO KbM JALjrorpaiinn
AKTHBH

n”prOHallEU]HHTE fanadcoBH cToiHOCTH Ha nmrmpaﬁmrre MATEPHAIHKN AKTHBH C€ OTYHTAT NO

obmure pazxoay, HanpaseHw, npean ada JOCTHIHAT ChCTOSHHETO, HeoOXOEMMO 34 THAXHOTO
17



Bl CH AH YEPTAHOBO” EOOJI
Mexaunen gunancos otyet kbM 30 1onu 2016
(CymHTe ca JCHOMHHHPAHH B XWAALH J1eBa, aKo He € NIOCOUEHD APYTo)

3)

3.12

313

H3MON3BaHE. 3a He3awbpUIeHO CTPOMTENCTBO, KOETe € JHoCTuruan paloTHO CcbhCTosHue 3a
npeapuaenara yrorpeda, HO CbOTBETHHTE OIOKETH 32 H3ILIHEHHETO HA NpPOEKTHTE ME ca OuaM
3aBbPLICHH, OYAKBAHNWTE CTOMHOCTH Ha OIOMKETHTE 33 MPOSKTH, UEHH WiIH AeiicTBHTENHHTE Pa3xoan
Tpabea fa GbAAT BKAIOYEHH B Pa3xOAMTE Ha CHOTBETHHTE ABATOTpailHM aKTUBH, cneAsa Ja ce
OCHEYPH aMOpTH3auMs Bb3 OCHOBA Ha alekBaTHMTe noamtuxky Ha lpysxecTsoto, korato Ovje
AOCTUIHATO paboTHOTo cheTonkue. Caen npHKmouBane Ha GloxeTHTe, HeoOXOIMMH 33 H3MBIHEHHE
Ha NpoexTHTe, oYaKkBaniTe crofiHocTH Tpadea na GbAaT 3aMeHeHH OT AeHCTBHTENHITE PA3XOAH, HO

BEYe HATPYNAHATA AMOPTH3ALMA HE ce KopHTHpa.

Tecr 3a ofesnenka n nposn3uy 3a 3aryda ot ofie3lieHka Ha He3ABLPILEHO CTPOHTEICTRO

B kpasa #a Bcexu oruereH nepuod, HpymecTBOTO Npasy OUEHKA aiM CHUIECTBYBAT MHANKALWH,
KOHTO MMOKA3BAT, HE HE3ABLPIICHOTO CTPOHTEACTRO MOKE Ha 6‘bﬂe 0663[16“81‘10.

AKo HMa HHAHKALUHH, KOUTO NOKa3Bat, e He3aBbpIIeHOTO CTPOHTENCTBO MOXE Ja ﬁme OGEBUEHEHO,
Hpy#eCTBOTO NpasH OLEHKA HETOBATA Bb3CTAHOBIMA CTOHHOCT. AKD € TPYJHO 1a Ce HAMPaBH olleHKa
Ha BL3CTAHOBHMATA CTOHHOCT HA KOHKPETHOTO HE3aBbpILEHO CTPOMTENcTBO, I{pY:KeCTBOTO NpaBH
OLleHKa Ha Bb3CTAHOBHMATA CTOHHOCT HA rpyna akTHBH, KbM KOATO MDHHALIEHH KOHKPETHHHT

aKTHB.

Bo3cranosumara CTOMHOCT Ha HE3aBbPUIEHOTO CTPOHTEICTBO € RO-BUCOKATA OT ClIpaBeAIHBaTa
CTOHHOCT, HamaneHa ¢ pazxoaure 3a npoaaxba W HactoswaTa croiiHocT Ha Guiewnre napuyH
TNOTOLH, KOHTO C& o4aKkea Ja Ob/aT NoyyueHH OT He3aBbPILEHOTO CTPOHTENCTRO.

Korato Bn3cTanosHMaTta cTOHOCT HA HE3AaBBPLIEHOTO CTPOHTENCTBO € HO-HHCKA OT HEroBata
Batancosa croitnoct, Ganancopata CTOHHOCT HA HE3aBLPLIEHOTO CTPOMTENCTBO € HaMaiaBa /o0
HErOBATa BL3CTAHOBIMA CTOHHOCT. HamManeHHeTo ce npu3HaBa Kato 3aryba ofe3lleHka 1 ce oTpasasa
B nevanbara uau 3ary0ara 3a texkywws nepuon. [lpomsumte 3a 3aryBa or obesuenka Ha

HE3ABBPUEHOTO CTPOHTEICTBO C€ NPH3HABAT 10 CBOTBCTHHA HAYHUH.

Bewe npuinarute 3arydu or ofesleHka Ha HE3ABLPIIEHOTO CTPOHTENCTBO HE c@ CTOPHHpPAT npes

cleABauli CHETOBOUHH IEPHOIH,

AKIIOHEPEH KannTan
AKUHOHEPHHAT KanHTan Ha JIpyikecTBOTO Ce NPH3HABA 110 HCTOPHYECKA LEHa KbM JaTaTa Ha

JalnuceaHe.

Tl:pT{}BCKH JadbJOReHNN
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3.15

1)

T’bp[‘OBCl{HTE JAOBAMCHAA CA 3alMbAKECHWA 3a 3anm1alllaHe Ha CTOKH WM YCAYFH, KOHTO ca ounu
I’llelOﬁllTH B 0DHuaiiHHA XoJ H4 CTOMAaHCKATa AefiHOCT OT J0CTaBUMLM, 3aabmKeHHATa ce
KJIH.CH(I}HL[H}‘J&T KaTo KPaTKOCPOHMHM 33 bJKEHHA, aKO [1allaHeTo € ABLAMHMO B paMKHTE Ha enHa
roauHa WiH no-Manko (Hnn B HOPMAaJTHHR OneparTHBEH UHKDBI HA NIPEARPHATHETO, aKo € ﬂD-JI"bJ]'bF).
AKo He, Te ca NPEACTABEHH KaTO ABRATOCPOUHH 3a0b/LKEHHA,

T'prOBCKHTE 3&4bIDKEHHA C€ TPU3HABAT [ThPBOHAYANHO 110 CnpaBeA Ba HeHa, a BIOCABACTBHE MO

aMOpTH3HPaHa CTONHOCT HPE3 METOA HA erbet{"manara JIHXEBEA.

3aemn

3aeMHTe ce NPH3HABAT MbPBOHAYANHO MO CNPABEANIMBA CTORHOCT, HETHO OT Pa3XOINTe MO CAeIKaTa.
Briocneacraie 3aemMuTe Ce OTYHTAT N0 AMOPTH3INPAHA CTOHHOCT, BCAKA PA3NUKA MEXKAY NPHXOAHTE
(cnen npucnagane Ha PasxXoAnTe Mo CAenkara) # 00paTHOTO W3KYNYBaHe Ce NpPH3HABA B OTYETA 3a

AOXOINTE 38 NMNepHOaa Ha 3a€Ma, KaTo Ce H3ION3RA METONLT Ha EQJEKTHBHE!TH JIMXBA.

Takcure, narenu 3a NpEROCTABAHETO Ha KPEAUTHH NMHHHK C€ NPH3HaBaT KaTo pasxold no chenikara
Ha 3aéMa 10 CTEeNeHTa, B KOATO € BEPOATHO Z1a ovae YCBOEHA 4acT HAM UAJaTa KpCAHTHA JTHHNHSA, B
TO3H Cﬂy‘laf‘i, TAKCATa CE€ 0THara J0KaTo YCBOSBAHETO C¢ CIyduH. Ho ctenen, B x0aT0 HAMA
AOKa3aTeacTBa, Y€ HMa BEPOATHOCT nacT HIH UANATa KpeJHTHA JtHHNA g4 Obae ¥YCBOEHa, Takcata ¢
RarmuTajii3ipa Karo FpeIBapuTenHo RARAHE 33 AMKBUAHN YCIYIH U Ce aMOpTH3Wpa pe3 uelds

CPOK Ha NTHHHATA, 34 KOATO CC OTHACH.

Paszxoan 3a 3aemn

Kpn"replm 33 OpN3HABAHE A KAIIHTAJMIANNATA HA DAIX0ANTE N0 33¢MN

Pasxoante no 3aeMu BKJHOMBAT NMXBY no OGaHKOBH OBBPApAahTH M NPHBIEUEHH CpeJCTa,
aMOPTH3AUMA HA OTCTBIKH MM NPEMHH N0 33eMHTE, (PUHAHCOBH Pa3xOIH N0 (HUHAHCOB NUIMHT i
KYPCOBH PazilMKi O 3aeéMN B HYMKAECTPAHHA BAYTA, KOTATO TE€ C€ PA3MIEKLAT KATO KOPEKLUA Ha

PAa3XOIHTE 38 JHXBH.

PaixonuTe no 3aeMH, KOHTO MOI'AT MPAKC Ja ce OTHEeCaT KbM npn,uo6uaaﬂe"r0, CTPOHTEICTROTO HITH
APOH3BOACTBOTO HA OTTOBAPALLH Ha YCJOBHATA AKTHBH €A 4acT OT pasxOAHTE Ha Tely aKkTHBH M,
CICAO0BATENHO Tpﬂﬁﬁa na Obpar KaNHTaJIH3MPaHH. J.Ipyr‘u"re pa3xoii {10 3aeMH Ce NPH3IHaBAT Karo
pasxonH H ce OTPa3ABar B nevanbara i 33]’)’63’1’& npe3 TeRyUIHs Nepuo.

OT[‘OBHPSEUJ\PI Ha YCHOBMUATA aKTHBH €4 akTUBH, 38 KOHTO ca HeoOX0AUMH 3HaYHTENHH NePHOIN OT
BpEME, 3a A’ CTaHaT IOTOBH 3a npCaBHKIaHara yHOTpEGﬂ HiH npo,namﬁa. Tesu, kouto morar na
Obaar ,[I‘bJ'IFDTpaﬁHI-{ AKTHBH, KOMTO OTHEMAT IBLATO BPEME 3a 3aBbPLIBAHE HA [TOKYIIKE, CTPOEK WiH

NPOH3BOACTREHA NeiHOCT 3a UeiHTe HA TAXHOTO H3TON3HAHE HIN npoziancﬁa, HHBECTHUHHOHHY HMOTH
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it)

ith)

2)

)

HiTH MATEPUANIHHTE 3araci.

Kanuramizaunsra tpadsa a 3anouse, KOraro:
Pazxoante, konto GHBAT HANPABEHH 1 KOHTO Ce CBCTOAT OT IUIAILAHUSTA, HANpaBeHH noA dopMata Ha
NNalaHnA Ha NapuuHy CPEeACTBA, NPexXBbIAHE HA HenapuuHu akTHBH WIH NOEMANe Ha JHIXBEHN

3aABIKEHNI;
Hanpaser ca pazxonn ro 3aemu, i;

[Mokynkara, H3rpa:xAaHeTo NN NPOHIBOACTREHATA AeiHOCT, KOMTO ca HeoDXOAHMM 33 MOATOTBAHETO

Ha aKTHBH 34 HenHTE Ha TAXHOTO HANOA3BAHE HiAH npo,z;ta}icﬁa, Cd B NNPOLEC Ha H3BbPIUBAHE,

H(‘.pllﬂﬂ HA KANETAIH3AIHE H] DasXoanre o iaeMu

Hepuomﬂ Ha KanmuTanisatng Ce OTHACH J10 NepHoad OT HAYAlN0TO HA KRaNHTANMN3auHATA HA pasxoanuTe
N0 3aEMH 00 OPEeKparaBaHeTo MY, NEPHOILT Ha NPCYCTAHOBABAHE HA KAMUTANN3ALMATA Ce HIKOUBA,
Kanuranusauuara cnejsa aa ce RPeKPaTH, KOraro BCHUKH CBILECTBEHH TOKYIIKM, CTPOEXH HIH
NpOH3BOACTREHA AefHOCT, HeoOXOoAUMII 33 NOATOTBAHE HAa AKTHRHTE 34 y]’]OT[)ESGE no ApegHazHaueH e

uaH npofakba ca arhpieHN,

Korato usrpacpaHeTo Ha aKTHBH, KOMTO €a 3akyleny, n3paboTeHH WIH NPOHIBEASHH, W KOWTO
IMOANEKAT HA KanuTamH3auus ce 3aBbpHIBA HA eTANM, B aKTHBHTE MOTaT Ja Ce H3N03Bat, AOKaro
CTPOHTENCTBOTO Ha APYTHTE YAacTH NpPOALIKABA, KANTANHM3ALHATA HA CHOTHOCHMHTE PAIXOAM 1O
3aeMH CIeABA Aa Ce NPeKpaTH, KOTaro M0 ChiNeCTRO BCHUKH AeliHOCTH, HeoDXOAMMHU 32 NOAroTBIHETO
Ha TA3H 4YacT 3a KeliHOTO NpefHaHaveHHe H3noN3BaHe HAK npogaxba GbaaT 3asbpLUIeH:,

Koraro narpasxjaseTo Ha Beska HacT OT aKTHBH, KOUTO €a 3aKyneHi, H3paboTeHH WAH NpoH3BEJEHH,
€ 3aBbPHIEHa OTAENHO, HO Mo¥e Za Obe N3IN0A3BAHA WK NPOAABaHA CaMO Cle/] KATO BCHYKH aKTHBI
& 33aBbPLIEHH, KANHTATH3AUMSTA HA PA3XOIH N0 3aeMH CIIeBa 3 ce NPeKpari NpH 3aBbPILBANETO Ha

BCHYKH aKTHBH.

HEpiiOﬂ Ha NPCYCTAHOGBEHA RANHTIIAHIANNS

Kanutamuszauusata tpafea jga Oble npeycTaHOBEHa 3a NEPHOAM, NPe3 KOMTO 3AKYMYBaHeTo,
H3PADOTBAHETO HAM MPOH3BOACTBOTO HA AKTHBH, NOMIEKAUM HA KAMUTATHALUS €  [PEKLCHATO N
HeoBHUaliHY NPHYIHN, ako HPEKLCBAHETO € HeoOXOMHMA NpoLenypa 3a NOAroTOBKATA Ha aKTHBMTE,
KOMTO Ca 3aKYNEHH KOHCTPYHPAHH HAH  [IPOW3BEAGHH U [OAMENKAT Ha KanHTalu3auus, 3a
npeasikaanata ynorpefa mny 3a npogaxba, pasxoAnTe MO 3aeMa cieABa A4 Npoismxar aa Ovjar
KANWTATH3HPpAHR. PalxoanTe no 3aeMiu, HanpaBeHu NoO BPEME HA NPEKbCBAHETO, CReABa Ja ce OTHHTAT

B neuanbara WM 33!"‘}/[‘)211“3 33 TeKYiHHs nepuod, W cneaba iaa NpoobLlKar ja Obaar KanuTanuidpaHi,
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4)

3.16
Y

i)

KOTaTo MOKYyNKara, H3rpaaIaHeToe il NPpoH3BOACTBOTO Ha ChOTBETHHTE GKTHRH OTHORO 3afio4uHe.

Oueuxa HA KANBETANHZHDANNTE CYMH H8 PA3X0AHTE 110 3acME

Koraro ce 3aemar CPeACTBA CNELHAIHO 34 NOKYNKATa, HIrPLKAAHETO HAH NPOH3BOJACTROTO HA AKTHEH,
nognewalt Ha KanuTanvlauss, JONYCTHMH 3@ KaluTLIM3HpaHe pasxogure ¢a JelcTBHTeNHO
HU3BLPIHCHUTE PAIXOLAH, HAMAICHH © BCHUKH NONYHEHR NPUXOAH OT BPEMEHHOTO HHBCCTHDPAHE HA TE3N
FaeMH.

Koraro CpeacTaedra NpeoHasHa4CHH 3a INOKYNKara, H3rpamaHeTe WiiH NpoH3BoNACTBOTO HA akTHBH,
NOANEWAUIN Ha KanuTanulauusd, ca vacT ot obm ya, JONYCTHMHTE CYMH €@ OnpeIesaT upes
Npiharade Ha NpoHCcHT Ha KAalHTAIH3AUHA KbM CPEAHO NPETENICHOTO HAABHIUEHHE Hal cpejHara
CTOHHOCT Ha HATPYIIaAHHTE KanHTajl0BM paixXxOAH Hal Te3W Ha CHB].I}i(i)ll‘IHH JAEMH. HPOHEHTBT Ha

KanHTanu3atug € CpeaHo nperernedara CTOIHOCT Ha Pa3X0aNTE 1O 3aeMa, NPHAKHM 3a obus nyn.

Korato uMa OTCTbIIKH HAH NPEMHH RO 3aCMHTC, CYMHTE HA MHXBHTE 34 BCEKH OTUSTEH NepHoa ciensa
Jd CC KOpHIHpaT, KaTo ¢ B3EMAaT NPCABHA CYMHTE Ha aMOpPTHIHDYEMATa OTCTBIIKAE HIH [peMHSA 34

nepHena no MeToNa Ha E[’[)E[CFI’[BH&T& JIHXEBA,

OcroiiHocTsiBaHEe HA HEMATEPHAJIRNTE AKTHEH

Ouenxa na HeEMATEDHAIHN AKTHBI

HGMHTEPEIBJTHI-'ITB AKTHBH Ce OTHYHATAT 1o ﬂeﬁCTﬁliTEHllliTe pa3xoin 3a np:moﬁlmaﬂe.

Pa.’jXO,ZIH 34 3aKyNEeHUTE HeMatrepHallHi akTHRH BRMOYBAT IMOKYNHatTa UeHa, IbKHMHTE AAaHbLUH
RONBAHWTENIHH TAKCH, KAKTO B APYIH PA3X0AH, KOHTO €a NPAKO CBLP3aHA ¢ HeMaTepHANHHTE aKTHEH,
npean Te na JOCTHIrHAT paBoOTHH YCIOBHA 3a TAXHOTO M3MOMA3BAHE MO NpeAHaAzHaueHue. AKo
NJALAHUATA 34 MOKYTIKATA Ha HEMATEPHAIKI AKTHBH N3H3AT N3BBH 00NHualiHITE KPEANTHH CPOKDBE
¢ HHAHCOB XapaKTep, PasXOANTE 33 HEMATEPHAIHY AKTHBY CE ONpedensT Ha (Ga3ata Ha HACTOAUIMTE
CTOHHOCTHI Ha NIOKYNHUTE UEHH.

3a HEMATEPHAUTHH aKTHBEH, NOAYYEHH OT ANBICHHLY B DE3YATAT Ha YPeuAane Ha 3allbJLKeHHATA UM, B
Chyuail Ha NpecTPYKTYpHpaHe Ha ALAra, Te Tpabea Za Objar ['HPBOHAYANHO OTUYETEHH MO TAXHATA
cnpasennusad croiinoct. Pamnukure Mexkay DanaHCoOBHTE CTOHHOCTH W CHpaBeiiHBUTE CTOHHOCTH Ha

HeMaTepHaitHi aKTHBH €a 38 CMETKA Ha neyandara HaH 33[’3{63’1"& 34 TeRYHIHA TIepHOA.

Ako oDMsAHarTa Ha HENAapHHHK aKTHBR HMd TLRTOBCKO ChIABPIKAHNKES, H CnipaBeliuBHTEe CcTOHHOCTH Ha
Te3IN aKkTHBH Morar aa Oblar OueHenu HaJALKAHO, Oanancopara cTofHOCT Ha JAKYHEHHTE
HeMarepHaiHi aKTHBH Ce 6&31-1[)8 Ha CIpasedinuBHTS CTOHHOCTH Ha npoaajgeHnuTe HeMarepHaniHi

4AKTHBH, OCBCH 4KO MMA HAKAKLB yGE}IEETEﬂHH JoKalarencred, HMe ClpaBeinHBHTE crofiHocTd Ha
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ii)

2)

3)

3AKYNEHHTE aKTHBHTE Ca NO-HAAEKAHW., Ako oOMAHATAZ HAa HEMapH4HN aKkTHBH He OTroBaps Ha
TOPHUTE KPHTEPHH, PA3XOANTE 33 3aKyTIEHWTe HeMaTepHaTHH aKkTHBH <ieasa Aa Obaar GanaHcoBuTe
cTOlIHOCTH HA NPOJANEHNTE AKTHBY H CHLOTBETHO MNATEHHTE AAHBUY W JOIThAHHTENHH TAKCH, KaTo He
ce MpH3HABA HHKAaKkBa nevanba HiK 3aryGa.

Hemarepuanuure akTHBH, noay4enn upes npHzoOnBaHeTo Ha OpeanpuATHs nog oful KoHTpos,
cieapa Aa ObjaT NBPBOHAYAIHO OCYETOBOAEGHH MO TAXHaTa OanaHcoBa CTOHHOCT, NMpH3HATA B
CHETOBOAHUTE JOKYMEHTH Ha npujobusanara ctpaa. Hematepuanuute akTHBH, MOAYYEHH upes
npuAODUBAHE HA MPEANPHATHA, KOUTO HE ca Moj o0l KOHTpOA ciiefpa A2 6bAAT NLPBOHAMATHO

OCHETOBOLCHH IO CIIpaBeAAHBa CTOHHOCT.

Pasxoire 3a BLTPEIIHO pa3paboTeHH HeMaTeplanii akTHBH BKIIOUBAT: MATEPHAIN, H3MOAIBAHN 1O
Bpeme Ha pa3paloTBaHeTo, pasxoiM 3a TPYA, PErHCTPAUMOHHH TAKCH, AMOPTH3ALHA HA JPYrH
NaTe’TH ¥ JHUHEH3H, TIPHIaradl 10 BpeMe Ha paspaboTBaHeTo, MUXBEHH pa3sxond nogieskauiy Ha
KalMTanu3auus, KakTo 0 APYTH NPEKH pasxot, HANPaBeHH 34 JIa ZOCTHIHAT HEMATePHAIHHTE aKTHBH

pite] p&ﬁOTHH YCNOBHA 34 TAXHOTO H3NGI3BAHE [0 MpE€AHa3zHaueHHe,

[Mocnensama oueHka
[lone3HusT KHBOT Ha HEMATCPHAITHHTE AKTHBH CHEIBA Ha Cce ananusipa W onpefeas 1ipuy

ﬂpilﬂOﬁii BAHETO HM.

Hema"repl--zanmwe arKTHBH Ce GMOPTHIHpAT 10 AHHEHHHA MeToq 3a Hepiong, npes KOTO TE MOrar ma
AOHECAT HKOHOMHYECKH NoA3W 34 ,pr}KECTBOTO. OtHoCcHO HEMATEPUHAITHUTE aKTHBH, KOHTO HE C¢
O4YaKBa ga JOHeCar HKOHOMHYECKH [HO3H 34 ﬂp)ﬂKECTBOTO, TE €€ CHUTAT 32 HEMATePHANHH AKTHBH C

HEYCTAHOBCH NOJIE3EH KHBOT H HE CE aMOPTUIKPAT.

OnakBaH H0JEICH JRHBOT HA HEMATCPIAJHI AKTHBY ¢ OFpAHAYCH NOJC3CH HHBOT

ﬂpy}l(ECTBOTO npasy Npeniel Ha TOJAC3IHHA KHBOT H aMOPTH3alHOHHE METOAH 3a HeMaTrepHalHH

AKTHBH C OIpaHHYeH NOIE3CH KHBOT KbM Kpas Ha BCAKa roaHHA.

Cnen HanpasCHHA NPErNel, NOJEIHHAT MHBOT H aMOPTH3ALHOHHH METOAH 32 HEMaTepHalHH aKTHBY

B Kpad Ha HACTOAUATA IMOJAHHA HE C€ pa3jivvaBa o1 ApeAHIIHHTE OLEHKH.

Oﬂpe,ﬂeflﬂﬂﬂ HAa HEMATEPHAJIHHA AKTHBH ¢ HEYCTAHOBEH NOJe3eH KHBOT

llp}’}!(ECTBOTO MpaBH Mperael HAa NOAC3IHUA HHBOT HA HEMaETEPHAIHNUTE aKTHBH C HEYCTAHOBEH
fIOJ1E3EH WHBOT K'BM KDast Ha BCEKH CHCTOBOACH HepHOlL.
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B PE3YNTAT Ha HanpaBeHWUA Npernex, Nnone3HHAT KUBOT HA HeMaTepHaNlHH aKTHBHTE C HEYCTAHOBEH

NONe3eH HHBOT, OCTABA HEYCTAaHOBEH,

4) TIposn3un 34 3arydn oT o0fe3MeHK: Ha HEMATEPHATHI AKTHBH

3a HEMaTepianHy aKTHBH ¢ ONpeneieH [OAC3CH MMBOT, pr‘}!\‘ECTBOTO H3BLpUIBE TECTOBE 34

obe3ueHKa B Kpas Ha NepHoia, aK0 HMa SCHa HHANKaGLHA 3a obe3uenka.

Tectose 3a ofesueHka ce H3BBPDHIBAT KbM KPAafd Ha BCEKH NEPHOR 33 HEMaTepHanHH akTHBH ¢

HEYCTAHOBEH MOJIE3EH JKHBOT.

HApy:#ecTsOTO H3ELPIIEA TecToBe 3a o0B3LEHKA H MPABH OLEHKA HA BLICTAHOBHMA CTOHHOCT Ha
HEMATEpHANHH AKTUBH. AKO [aHHWTe TIOKA3BaT, Y€ eiHH HemaTtepuaieH aktug ¢ olesuesen,
Jpy*ecTeOTO NpaBH OLUEHKA HA HErOBATA BL3CTAHOBHMA CTOIHOCT HA MEANBMIAYanNHa 6a3za. Axo e
TPYIHO A4 € WIYNCIIH Bh3CTAHOBMMATA CToiHOCT Ha oTAenHus akTna, JpyKecTBOTO NPasH OUeHKa
HA BL3CTAHOBUMATA CTOHHOCT Ha nopTdieiina OT aKkTHBH, KbM KOHTO NPHHAIIEKH KOHKPETHHAT

aKTHB.

Bb3cTanoBHMHUTE CTOHHOCTH HA HEMATepHAJHUTE aKTHBH €A TO-BHCOKHTE OT CNPABEANHBATA HM
CTOHHOCT MHHYC pa3xojuTe 3a npojaxba ¥ HacTosiuTe CTOMHOCTH HA GbASUUITE MTAPHUHN [TOTOUH,

KOHTO ce ouaksa Aa Obaar NOAYYEHH OT aKTHRHTE.

AKO Bb3CTAHOBHMHTE CTOITHOCTH Ha HeMaTepHaTHHTE akTHBM Ca [10-MAJKH OT TAXHara GanaHcosa
cToitnoct, 6anancoBara CTORHOCT HA AKTHBHTE CliedBa Aa Obje HaMaleHa JI0 TIXHATA BbL3CTAHOBUMA
cToiinocT. OTNHCBAHHATA Ce TIPH3HABAT KATo 3ary0H of ofe3ueHKa H ce OTUHTAT B neuyandara WM
saryfara 3a Texywms nepuod. [lpusnanar ce cbOTBETHHTE NPOBH3MK 33 3aryBa oT oGeslueHka Ha

dRTHBHUTE.

Cneg xato ce Rpu3HasT 3aryGuTe 3a o6e3ueHKa, aMOPTH3ALHOHHHTE OTUHCIRHHS 33 HEMATEPHAIRKTE
BKTHBH ce Kopurupar 3a Ospieuiure nepuoan, 3a Ja ce aMopTHINPa TAXHATA peBUsHpana Ganancosa
CTOHOCT (HamasleHa ¢ TAXHATA [POrHO3IHA HETHA OCTaTbYHA CTOHHOCT) 32 OCTaBallHs UM noJieseH

HHBOT Ha cHCTEMaTHyHa Gaza.

Bennbik npusnaru, 3arybute ot ofesuenxa He ce CTOPHHPAT Npes CeABAIH CYETOBOIHN HEPHOAH.
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D

318

1)

i)

i)

2)

Hbarocpoesnirre pasxoan 3a 6baemn nepuogu

E’bﬂI‘DCpO'{HH pa3xoin 3a Obaetny nepHodd ca BeYe HanpaBeHH pazfiivyH{ pasxond, KOWTo ce
AMOPTH3IHPAT 3a TEKYIIH I [OCHEABAlNH OTHETHH NepHOAH © aMOpTH3IAUHOHHHA NEpHOoL MNoBeve ofF

enHa roaHRa.

Meron na AMOPTH3AN S

HBHFOC;’JO‘!HHTE Pa3xoaIH 3a Braemn AepUOAH CC aMOPTHUIHPAT Ha paBHH YACTH 38 NOACIHHA NepHoa.

OuakBann 3aIL/DKeH s

Korato Jlpy#ecTsoTo yuacTsa B cbielHH crnopoBe, [ILITOBA FapaHiiis, 3ary6a Ha JOroBOp WilH
NpecTPyKTypHpaHe, ako CbIIECTBYBa BEPOATHOCT, Me YPEmARHETO Ha Te3H ChOMTHA Wie JoBele 10
BPbUIAHE H3 aKTHBH HIH OTKA3BaHe Ha yoiyrd B Obhjelle, KAKTO H aKO ChOTBETHHTE CYMH MOFAT [a

Obaar HageKkaHo H3IMEDCHH, OYAKBAHNTE NACHBHTE CE NPH3HABAT,

KpllTBp]lll 3a NPH3HABANE HA OUAKBANNTE 3a0LIKCHEA

,pr)KECTBOTO ClciBa Ja NpH3Hae 3a4b/KEHHE N0 OTHOWEHHE HA HeNIpeRBHIACHH ofcTosTencTea Karo

OYAKBAHOTO 3a4bJ/IKEHHE, KOTaTo Ci H3INBbAHEHHU CACIHH YCNOBHA:

TORA 383b/IKCHHE € CerallHO 3a0bJIKeRHe Ha prHQ'ECTBOTO.',

ChLICCTBYRA BEPOATHOCT YPEWKIAHETO HA TOBA 3a4LIKEHHE 1a 20BSHe A0 HITHYAHE HA HKOHOMKHYECKHN

n3rony za ApymectsoTo; o

CYMAaTa Ha 3allbJEKEHHeTO MOXKe Obae HaneKIHO OUeHeHa,

MeToa 33 oHEHKA HA OHAKBAHNTE 32AbJIKEHHS

OvuakpaHuTe 3aabKeHUs Ha JIpy:KectTBOTO ULPBOHAYANHO ce OoueHsBaT no Hal-gobpara
ﬂpHGHHSHTEHHa OUEHKa Ha Heoﬁxom-mmre Pa3xoigHnTe 3a H3NbAHEHHETO HA HACTOSLLNTE 3a0bIKEHHS.
3a na onpenenn Haii-goGpute npubnnsuTenny oueHkH, JpywecTEOTO B3EMA W3UAAD NOI BHHMAHHE
PUCKOBETE, HECHIYDHOCTHTE, BpeMeBara CTOHHOCT Ha napute W Apyr# (akTopH, CBLP3aHY ¢
YCNOBHHTE 3aZbIGKEHHA. AKO #pemenarta CrofHOCT Ha napuTte e 3uHauuTenHa, Hall-jobGpure
le-lﬁﬂilﬁﬂi’?emﬂi QUEHKH ¢e ONpenenaT caen ZHCKOHTHPAHE HAa ChOTBETHHTE 6“1:}16[11.“ H3XOARLUH

[TapHiHH MOTOH.
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Hafi-noGpure npubiananTensy OLEHKH ce TPETHPAT NO CleIHHA HAYHN FIPH pazinuny obcTosTencTsa:

AKO HMa HelpexbeHart [Manasod (MAM perdoH) 3a HeOoOXOAHMHTE pas’xoid, KakTo W ako
BepOHT‘HOCTHTE OT Bb3HHKBAaHC Hd BCHYKH peaymam B TO3H AHanasoH ca PaBHH, Haﬁ~n06para
npuOANIMTENHA OUeHKa ce onpelens Ha §asa Ha CpefHus pasMep Ha I'OpHUTE H JONHATE MPAHMLH B

AHanasoHa.

Mpensna gaxra, te He ChUIECTBYBA HENPEKBCHAT AHANAI0H (MNH PETHOH) 32 HeoGXoARMUTE pa3xoan,
HITW BEPOATHOCTTA OT BL3HMKBAHE HA BCEKH pe3ynTar B TO3H 00xBaT He e PABHOMEDHO pasripeieneHa,
BBIIPEKH HE CHIUISCTBYBA TAKBB AHARA30H, aKO YCJOBHHTE 3aib/AKEHHS BKIIOUBAT e4HH eNeMeHT,
Haii-fobpara npulnusxTenda ouUeHKa CE onpelens Karto Hail-BepOATHHAT PEe3yNTaT; aKo YCAOBHHTE
JA0LAMEHHA BRAOMBAT OABC HAY [I0BEYE, Hﬂﬁ-ﬂOﬁpﬁT& npuﬁmmrreﬁua OLUCHKE ClielBa Aa Ce onpenen
B CHLOTBETCTBHE ¢ BCHUKH BBLIMOAHH PE3yNTaTH Che CBOTBETHHTE BeposTHoctH, Korato ce ouaxsa
BCUMKH WIH WacT Of pasxoauTe, Heo0XOOMMH 3a ypeaaHe Ha OYAKBAHHTE 3adb/DREHNN Ha
JpyxectBoto Aa Obaar KOMIEHCHPARY upe3 TPeTH LA, KoMNeHcauuHTe cnensa aa 6uaar npu3HaT
OTACNHO KATe 4KTHBH CaMO KOrato € MOMTH CHIYPHO, e KOMIGHCAUHHTE 1e 61:118.’1” FIOAYYEHH.
CyMiTe, DPHIHATH 33 KOMAEHCALMK He TpAbBa 1a npesuiapatr fanaHcoBATa CTONHOCT Ha OYaKBaHHTE

30 BJKEHHA.

Hpuxonn

B{)EMC HA GPU3HABAHE HA GPHXCAM OT npo,uumﬁa Ha CTOKH

IMpuxogure oF npojwklda HA CTOKH ce NpH3HABAT, Korato Ipy:KecTROTO € NPexBBPINAO Ha KyNyBaya
ChILECTBEHUTE PHCKOBE M NonsH or cobcrBeHocTTa BLpXy crokuTe; JIpysKecTsoto He 3anassa
NPOABIDKABALLO YHACTHE B YNIPABREHHETO, AOKDIKOTO TO 00HKHOBEHO Ce CBLP3BA Che COBCTREHOCTTA,
HUTO e()eKTHBEH KOHTPOJ HAJ NPOJABAHHTE CTOKH, CHIIECTBYBA BEPOSTHOCT HKOHOMHUECKUTE NON3H,
CBbP3aHM CbC CACIKATA, Ja Ce MONYYar OT NpeAnpHUATHETO, H CHOTBETHHTE CYMH HA NPUNOIMTE U

pazxonuTe morar na OBbaAT HAKEIKAHO OLEHEHN.

OcHIYPOBKH HA CAYRITEANTE

Humanmute 0CHIYPOBKH 32 CYHUTENH C€ OTUHTAT KATO 3a4LIIKEHHA NPE3 OTYETHHTE NEPHOAH, 11pe3
KOHTO CIY:XKHTENHTE npefocTaBaT ycnyrH Ha J[pywectsotro. B Momenta JlpymecTsoto HaMa

CNYIKHTENH Ha TPYAOBH NOTOBOPH
Pa3xoan 3a roaoxopen JaHsK i orepoyeny AR AKTHBH H NACHBH

Pazxoan 3a Tekymm zasbun

3
in
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Texymmar nawbk ce Gasnpa wa obnaragmara neuanba 3a roaunara, OOnaraemara neuwanba ce
paznnvaBa oT neuandara, OTHETEHA B OTHETAa 33 JOXOAHTE, Thil KATO M3KMOUBA enemMeHTH Ha
MPHXOMMTE 11K Pa3XONNTe, KOUTO MOANEKAT HA JawbiHo ofnaraHe WM HA NpHCHajnase B ApYru
FOMHHA H H3KII0YBA JOITBAHHTENHH ENEMEHTH, KOHTO HHKOI'A HE NOIASKAT Ha AaHLYHO olnaraHe Han
npucnagane. 3axbiaxenneto na Jlpy:KecTBOTO 3a TeKYWINs JaHbK Ce HIYHCAARA, KATO Ce WINON3BAT
AaHBYHIE CTABKI, KOHTO €a B CHAA WK ca Ouiy CbLIECTBEHO B CHMA NpH H3roTBaHeTo Ha OTuera 3a

d) HHAHCOBOTO CHLCTOMHHE.

2) OTcpoueHn JaHb4HI AKTIBH I 0TCPOMEHH Z2HLYHI AACHBH

OTCpO'—]eHH HAaHBL CE IIPH3HABAT 34 Pa3iuKH MEXY fanancoBara cTOMHOCT Ha AaKTUBHTE H NACHBHTE
BbLE (EBHH&HCOBHH OTHET, KakTO H ChOTBETHHTE AAHBYHE OCHOBH, H3MOM3BAHH FIPH W3UHCNABAHETO Ha
ofnaraemara neugnda, 1 ce OCUETOBOARBAT Hpe3 GanaHcoOBHA MeTOM Ha 3adb/DKeHHATA,

Kato NpaBune, OTCpOMEHHTe NaHbYHHY N[ACHBU Ce TPH3HaBaT 3a BCHUKH ofnaraemMu BpPEMEHHH
PA3JIHKH, a4 OTCPOUCHH AaHbMHU AKTHBH C€ [IPH3HABAT 3a BCHUKW Hamansemy BPEMEHHH paijiikp a0
CTENeHTa, A0 KOATO € BePOATHO Aa ChIUCCTBYRA obnaraema nievanba CPeLLy Tell, HHHTO HaMaaideMu

BPeMEHHH pas3finKH Morar za ObaT H3NON3BAHH.

TaxiBa akTHBH W [MACHBH HE Ce NPH3HABAT, AK0 BPEMEHHNTE PA3HKH BL3HHKBAT OT PENyTaLus pu
MbPBOHAYATHOTO [pH3HaBaHe (OceeH B Ou3nec KoMOMHAUMA) HA JpYrH 4KTHBM W [NACHBH B
TpaH3akuus, KOATO He 3acara HUTe obnaraemara neuanta, HHTO CHETOBOAHATA Neyanba.

banadcosara cTOHHOCT Ha OTCPOYEHHTE AaHbBYUHH aKTHBH Ce HPepasriexkia KbM JaTaTa Ha BCEKH
Otuer 3a (HHAHCOBOTO CLCTOAHME M CE€ M3BBLPILBA 0BE3UEHKA 0 CTENEHTA, 0 KOSITO HE ChIIeCTRY A
BEPOATHOCT Jia GBAAT HAMHLEe AOCTATR'HH obnaraeMu rnevanfi, KOHTO a4 OIBONAT LENUAT WiH HACT
of akTHea 12 Ouae phictagoBena.

OtcpouennTe JaHbYHH AKTHBH Y NACHBH Ce OLUCHABAT N0 AANBLYHUTE CTABKH, KOHTO C& OYAKRA 14 Ce
NpHaraT B fepuona, B KOHTO ce ypekiar 3ahnKeHHA HAN ce peanuznpar aktueute, JelicTeamara
JaHbyHa ctaBka B bnarapus e 10%.

OuensisaHeTo Ha OTCPOMEHHTE JAHBUYHH NACcHBH M AKTHBH OTPAasfBa JaHBUHHTE NMOCHEAHLUM, KOHTO
G1Xa MPOH3TEKNH OT HAYMHE, NO KoiTO JpYIKECTBOTO OuAKEA, KbM JATATA Ha GanaHCa, A4 BLICTAHOBH

HAH YpeidH fanaHcoBata CTOHHOCT HA CBONTE AKTUBH H NACUBH.

3 Paszxonn 3a nmozoxomsyre Nanb g

Pasxoau 3a mogoxoaHu AaHbUH BKIIOUBAT TEKYIHTE PasXold 3a JaHbUH H OTAMKEHH JaHbUHM
pasxon.

C u3kmovenne Ha TEKYIIHTE AaHbLUM H OTCPOYEHHTE HAHBIH, CBBLP3aHH CbC CHERKH M ChOuTUS,
26
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BIJIOMBRLLE TAXHOTO NPAKO NPpH3IHABAHE B cobCTBEHHS KanuTan, Zpyri TeKyLUl pasxolu 3a Janbiy o
OTCPOMEHN HaHBHHH pasxoiH HAR TEKYUHA JaHBLK BbpXY nevanbara u OTCPOMEHHTE JaHbliH, chiensa

Aa C& NPH3HABAT B nevanbara wnu 3ary6ara 3a TERYLUHA nepuoi.

YrpasjcHie Ha (PHAHCORHA PHCK

Hperaen

JApyKeCTBOTO € H3N0MEHO HA CIeAHNTE PHCKOBE IpH ynoTpedara Ha (DHHAHCOBI HHCTPYMEHTH:

a) KpeaHTeH PHCK

b) IHKBUAEH PHCK

C) nazapeH pHcK

d) onepalmoHEH piHCK

Taan Oenekka npeacrtass uHQopMauns 3a ekcnosuuusra Ha JpyxecTBOTO KbM BCEKM €IMH OT
TOpHUTE PHCKOBE, LEenuTe Ha JIpy:KeCcTBOTO, NMOAMTHKNTE H NPOLECHTES 32 HIMEepBAHE HA pUCKa H
yrpapieHneTo Ha kanuTtana Ha [py:kectBoto. JlonbAHHTENHH KOMHUECTBEHN OMOBECTABAHUA ca
BKNIOYEHH B OSAEIKKHTE KbM HACTORLUHS (HHAHCOB OTUET.

Pamia 33 ynpagieHne Ha pHcKa

Meunmxepure HocsiT oflla OTTOBOPHOCT 33 Ch3gAaBaHeTo U ChHOMONABAHETO HA paMKATA 3a
yrpasienie Ha pucka na Jpywecrsoro. OnepaTnBHOTO PLRKOBOACTRO € OTIOBOPHO 33 M3TOTBAHETO H
nabmonenyero na nonntakara na Ipy:xecTBoTo 3a ynpasaenne Ha pucka. OTHeTHTe 3@ yNpasiieHHe
ce npeicTasiT peaosHo Ha CbBeTa Ha AHPEKTOPHTE HA rpynara.

MNonutuknte na [lpykecTBOTO 3a ynpaBieHHE HA PHCKA €a Cb3AafeHH, 3a Ja uieHTudguuupar 1
aHANMINPAT PHCKOBETE, NPeil KOUTo ¢ n3npasexo JpyKecTBOTO, 24 Ce Ch3AANAT THOAXOAAILN JHMHTH H
KOHTPOAK, KakTo M 3a nabmionenne Ha pucka 1 criazsade Ha nuMutaTe, TonHTikitTe B cHCTeMHTE 33
YIIpapenie Ha pHUCKa Ce NPerneskiaar pPeaoBHo, 34 [a OTPasfT NPOMEHHTS B Na3apHUTe YCIOBHA M
Aefinocrire Ha JpyxecTsoro. JIpyiskecTBoTO, Ype3 cBOHTE CTaHIapTH 3a ofyueHHe M yripaBieHHe W
NpoUenypH, UeH Ja pasBHe KOHCTPYKTHBHA KOHTPONHA CPena, B KOATO BCUUKH CNYy:KHTENH pa3dupar

TEXHHTE POJTH H 3a0BIKCHHSA,

Kpeanten puck
Kpeanren puek e pHekbT OT (Hancosy 3aryOi, ako KJIHEHT AN CTPaHA M0 (PHHAHCOB HHCTPYMEHT
He ycree [a M3MBAHM CBOWTE MOTOBOPDHH 3alb/DKEHUA, U [POM3ITHYA OCHOBHO OT 3aeMH Ha

ApyxecTtaoro,

Jluksnaen puck
JIMKBHAHMAT pHCK e pHEKbT JIpyKecTBOTO [ Cpetide TPYAHOCT NPH H3NbIHEHHE HA aHFAKHMEeHTHTE

27
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CH, CBbP3aHn ¢ (MHAHCOBHTE CH 3ANBNAEHHS, KOHTO Ce yPEkKIAT YPe3 fpefoCcTABAHETO HA NAPHYHH
cpeactBa A apyr (uuancos axktu. [logxonwsT Ha JpyKecTBOTO KbM  YOPaBiIeHHETO Ha
JIMKBHAHOCTTA € JIa C& OCHTYPH, JOKOIKOTO € Bh3IMOIKHO, Ye TO BHHATH WIE pasnofara ¢ AoCTarbyHo
JMKBHAHOCT 33 NOCPELIAHE HA 3aXb/LKEHHATA CH NPH NONCKBAHE, KAKTO NPH HOPMATHH, Taka ¥ Nnpy
H3BbHPEAHH yCnoBuA, De3 1a ce peanu3upar HenpHemiuBi 3aryGi WK 1a ce yBpeaM penyrauuata Ha

HpyxecTroTo.

OGuxroseno JIpy:KecTBOTO rapaHTupa, ue painoenara ¢ JIOCTATBYHO MAapHuYHM CPeACcTBa, 3a Ja
NoCpeniHe OYaKBaHKHTe ONEePATHBHH Pa3XOAH 3a NMepHod of 60 AHH, BKMOUHTENHO 0Bcny:KBaHETO HA
(PHHAHCOBHTE 3A4BIKEHHA; TOBA H3KIIIOYBA NOTEHLHANHUA eleKT HA HM3BLHPENHH 00CTOATEncTRa,

KOWTO He MOTaT 2a 6bAaT npeaBHAEHH, KaTo HanpuMep nprporHn Senctens.

Tazapen puex
Tlazapen prek e pHCKLT NpH MPOMAHA Ha NA3APHHTE LieHH, Kato 0OMEHHH KypCoBe, JTHXBH HPOLEHTH H
T.H, Lleara na ynpapnenueto na nasapHHs PHCK e Aa YNPaBmsiBa # KOHTPOJHPA NA3ApHHTE PUCKOBH

CKCIIOIHLHH B DAMKHTE HA JONYCTHMHTE NapaMeTpH, KaTo e ONTHMH3NPA Bh3BpalllaeMocTTa.

Onepauonen puck

Llenta pykecTBOTO € Aa YNpasisBa ONEPauHOHHNA PHCK, Taka ue Ja ce Ganancupa Mexny
u3bAreaHeTo Ha (QuHaHcoBH 3arybu 1 weTH no penyTauusTa Ha JlpykecTBOTO M Ja ocHrypssa
UAIOCTHATE eMEKTHBHOCT HA PA3XOAHTE K B CBILOTO BpeMe 1a ce HaberHe KOHTPOI, KOITO orpaniyasa

HHHLIMATHEBATA H TBOPYECTBOTO.

OcHosnara 3a7aua 3a pa3paboTBaHETO W [(PHIAraHeTO HA KOHTPON BBPXY ONEPAaTHBHHA PHCK Ce
BbIIara Ha BHCIIETO PBKOBOACTBO. Tasm OTrOBOPHOCT Ce MOAMOMAara OT pasRHTHeTo Ha ofuM
CTaHaapTH 3a JIpy:ecTBoTo 33 ynpaBieHye HA ONepaLtOnHMA PHCK B ciegunTe ofnacry:

4) H3MCKBAHMA 34 NOAXOASUIC pasnpedefienye HA 3aJbIDKEHHATE, BRTIOUUTEIHO H HE3ABUCHMO
OTOPH3HPAHE Ha CAEAKH

1) H3HCKBAHUA 34 ChiacyBaHe H MOHUTOPHHI HA TPAH3AKIHATE

¢) CHOTBETCTBHE C PETYNATOPHATE it APYTH NPaBHH H3HCKBAHHA

d) AOKYMERTALUMS 3@ KOHTPON H NPOUeRYPH

©) H3HCKBaHHA 33 NePHOIHYHA OLEHKA Ha ChUIeCTBYBALNITE ONEPAHOHHH PHCKOBE N QJEKBaTHOCT Ha
KOHTPOJIHTE Y TIPOLSAYPHTE 32 YIIpaBNeHne Ha Te3l PHCKDBE

f) n3ncKBanns 3a JOKNANBaHE HA ONEPATHBHN 3ary0H H NPeANmKeHHTE KOPHIHPALLY JeficTBHA

¢) pa3pabOTBAHE HA MIAHOBE 33 HENpeNBHASHH CHTYAIHK

h) oOyuexne u npodecuonanio paisutie
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1y eTHuHH 1 BH3IHEC CTAHAAPTH

j) namanspane Ha pHCKa, BRAIOUATENHO 33CTPAXOBKA, KOTaTo TOBA € eheKTHBHO

VYipapieHie Ha KAAWEANa

JIpy:KeCTBOTO YUPABIABA KanuTana i ¢ oriell 1a rapaHTHpa, ve e Oble B ChCTOSHHE 2a NPONLIKH
Ja (yHKUHMOHMPA KaTo AEHCTRAIO MNPEANPHSTHE, KATO ChIEBPEMEHHO YBEAHYABA MaKCHMATHO
Bb3BPALIREMOCTTA 38 AKLHOHEPUTE Hpes ONTHMH3ALS Ha Ibiara H Ha Oanadca Ha coOcTsenus
kanutan. Llsnocrua crparerns Jpy:kecrsoro ocrasa Ges npomsna ot 2011, dpykectsoro He e ofexr

Ha JJOTOBODHH HAM 3aKOHHO HaNOMEHH H3HCKBAHUS 38 KannTaa.

Onepanmeﬂ JHINBT H {lnmam:(m Pilikiciiin

CueToBOaHO TRCTHPAHE HA OISPATHBHUN JO3HHY

JIM3NHTORKTE NAUAHHA CE NMPH3HABAT KATO pa3XofM 3a TekylUlHs NepHod 3a cpoKa Ha JH3HHTa
(BKJIOMHTENHO IPaTHCHHTE nepuomit) Ha O6asa Ha nnHelinug Mmertod. Hauanuute npexu pasxomu,
CEbP3aHH C IH3MHIOBY CAe/IKH, HANpaBeHH oT Jpy:KecTBOTO ce NPH3HABAT KATO PAa3xoil 3a TeKyLs
NEPHOI. AKO pasxoniTe, CBBP3AHN C JIM3HHKI, KOUTO CleABa J1a ce noeMat oT JIDY:KecTROTO ¢a [IaTeHy
OT AM3HHTOAATENR HA aKTHBHTE, Te ce Npucnajnar ot o0UIMTE Pa3sxoay 3a JM3MHT H canjara ce

AMOPTH3HPAT 38 CPOKa HA TH3HHTA, KATO C& OTHHTAT B Pa3sXOJHTE 34 TeKYIUHA NepHoa,

JIN3NHTOBHAT AOX0M ClejBa I ce [MPH3HaBaE 3a CPOKAa Ha JIH3HHIa (BRAOMHTENHO I'PATHCHHTE ﬂEpHO,IlH)
Ha Oalata Ha auHeiinus meron. Hauannutre MpeXH paixodd, CBLP3aHH C NM3MHTOBH CHNKH,
HarpaseHn ot ﬂpy}KECTBO’I‘O Ce NpH3IHABAT KaTo pA3xoid 3a TeKyLHA MNepHod; a ako Cymure ca
JHAUNTEAHH, T caeasa Aa Oniar RalnuTanH3InpaHl B Jda ce amMOopTH3HpaT 3a CpoKa Ha AH3MHIA Ha
cbilata aza, karo MPH3HABRAHETO Ha J0X0Na OT JIH3HHT

AKo pasxoiante, CBbP3adH ¢ JIM3HHTOBH  JOrOBOpPH, KOHTO Tpszﬁaa aa Obpatr noetw  or
JH3UHTONONYHATENA HA aKTHBUTS Ce 3afutallar oT pr}KeCTBDTO, TE €€ NpHCHasar or 00LiKg Aoxod oT

JIH3HHTE W Caniara Cce aMOpTH3IHPAT OT ﬂpy}KQCTBOTO 34 CpOKa Ha JIH3HHra.

C4eToBOIHO TPETHPAHE HA (HHAHCOBIA JINZHHT

Axrusite, npuioOHTH upes (HHAHCOB NH3MHTT B HAauagoto Ha JAM3NHTOBHS CPOK, aKTHBHTE,
nprao0HTH vpes HHHAHCOB JIM3HHT C& OTHUTAT MO ITO-HHCKATA OT TAXHATA CHPABEAIHBA CTOHHOCT U
CerallHute CTOHHOCTH HA  MHHHMAJHHTE JIM3MHIOBH naawanus.  Jpyaecrsoro npH3Hasa
ABLJrOCPOMHH 3a0b/LKERHA NO CTOHHOCTH, PABHW HA MUHHMAAHWTE NH3HHFOBH MIALIAHKA, H OTYHTA
pasfukuTe Mexly GanaHcoBara CTOHHOCT HA JIH3MHIOBHTE AKTHBH W ABATOCPOMHUTE 324BLIKEHHS

KaTO HEeMMPH3HATH (l)unaucomt TAKCH.
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Hpy#ecTBoTo #3M0438a MeTOAA Ha edeKTHBHUA JuxBed npouent. Henpuznatute duHancosd Takey
ce aMOPTH3HPAT 3a CPOKA Ha JIM3HHTA KaTo GHHAHCOBH PasxoiH.

AKTHBH, npoaanedn upe3 (pHaHcoB mu3uHr: B Hawanoro Ha cpoka Ha smusuHra, Jipykectsoto
NpH3HaBa PasiHKHTE MEKAY HEAHCKOHTHPAHHTE BIEMaHHA FO JMIHHIE NUNOC HerapaHTHpPaHH
OCTATBYHH CTOHHOCTH ¥ TEXHHTE HACTOALLH CTOHHOCTH KaTo Hepeanu3upaHn (PMHAHCOBH NPUXOIN, H
FH @MOPTH3HPA 3a CPOKA HA JIM3HHIA KATO 0X0A OT NH3HHE. HavankuTe npexs pasxoiH, cabp3aHy ¢
JU3HHFOBHTE CHENKH, CKiMoueHH OT JlpyecTBOTO, ce BKAIOYBAT B MbPBOHAYAIHATA OLEHKA HA
JN3HHFOBHTE R3EMaHNs, KaTo JOXOAMTE OT AH3HHIZ C¢ NPHIHABAT 33 CPOKA Ha JIM3HHTA M ce

NPHCIIAOAT 38 CLOTBETHHTE NEPHOIAH.

CB'bp]ﬂHll JAHRa

Enna ctpana e cebp3aHa ¢ JApyra, ako HMa KOHTPOJ WM ChBMECTEH KOHTPOJN HAN 3HAUMTENHO
RIIMAHNE Haj Jpyrara CTPaHa, WiIH M JBETE OT TAX Ca& ChBMECTHO KOHTPOIUPAHH OT €IHO H CblO
TpeTo akue. Cebp3aH Axua Morar ja Obaar GH3HYecKH HaW opuandecks anta. Kontponupaun ot
AbpiaBarta npeanpuaThs, 6e3 Apyra cBbP3aHOCT HE CNejiBa Aa Ce TPETHPAT KaTo CELP3aHH AHLA.

Hanexo nuue e cebp3ano ¢ JlpymecTBOTO, ako € W3NBAHEHO HAKOE OT CRENHUTE YCioBus (He e

H3YepnarenHo):

Komnanusra maiixa na [lpyxecreoro;

Obiepun xomnanun va pyxectsoTo;

Hpyrit aplitepHu koMaaHiu oT rpynata Ha J[pyxecTroTo;

TpeTo Jinye, ¢ 061l KoHTpON BLpKy [IpyiKectBoTo,

TPETO JHUE, ChC IHAYNTEAHG BIHAHHE BBPXY JpymecTROTO;

CBHBMECTHHTE NPEANPHATHS Ha [py#ecTBOTo, KakTo 1 TeXHHTE TbIUEePHI APYRKECTRE;

SCOLMHPAaHN KOMNAANRY Ha Jpy:XecTBOTO, KAKTO # TEXHHTE ABLEPHH APYHKECTBA;

OCHOBHHTE MHIMBHIYanHH HHBECTHTOPH Ha J[lpyxecTBOTO H TexHute OiM3KH uleHoBE Ha
ceMeiicTeoTo;

KJIIOHOBHA yNpasieHCKH nepcodan Ha JpykecTsoro H TexnuTe GHH3KH YWieHOBe HA ceMelicTBoTO,
Opyri Juua, KOHTPOJHPAHH  HAM  KOHTDOJNIHPAHH  CLBMECTHO OT OCHOBHHTE HHAHBHJIYANHH

HHBECTHTODH, KINIQYOB YTIPaRJICHCKH NMEPCOHAN H TEXHHTE DIH3KY YIeHOBe Ha ceMelicTBOTO.
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Hansyuo obaarane

OcHOBHH BI0BE JARBIH H AAHBYHH CTABRKH, IIPHJIGKKEMH 38 ,H]’)y‘.rKECTBOTO

Jawbupu
OcHoBa 3a JaHbUHA OLeHK]
Bunose aaHbK CTaBKH
Haxonumar JJIC ce n3vucnsea u H3NNALWA BbPXY
cbnaraeMuTe NPHXOAU BpU AaHbYHA cTaBka oT 20%, karo
Hanwk nobasena JJIC ce 3annaia LpXy HETHHTE CYMH, CAeT NIPHCNAaHe Ha
croiigoct (JIJC) 20% pxoauna JJC 2a rexyuins nepuon

Jdannk npy u3ztounnka 0%

Kopnopatnaen
FOAOXOAEH AaHbK 10%

biuinec JaHBu €& H3YHCAABAT H  Hinjaular BbPXY
ofmaraeMusi MHTepeC NpH AaHbUHH CTABKM, BapHpauly oT
10%:

Kopnoparnsuure noaoxonHM JaHBUH ce MJAMAT BbpXY
JanbuHo obnaraemu nevanOy npy gaubuda craska ot 10%

Bese:kky KM 0CHOBHITE DOIHINE HA l.'l]l'lllall(:()ﬂilﬂ oTHeT

Hapll H IApUYHE eKBHBAICHTH

[apuuny cpencrea B GaHka
0610

KbMm Kum

30 roHu 2016 31 nexemppy 2015
4087 8422

4 087 8422

I"iapulum CpeACTBa H NAPpHUHH EKBHBANEHTH Ca BRIHOYEHN, KAKTO Clienpa:

Tapuunn cpeactsa 8 GaHka:
Espo
ileBa

Obwo

Biemanns

Kbm

KuMm 31 nexemBpH

30 onu 2016 2015
i3 17

4074 8 405

4 087 8422

OnoBecTaABaHe HA B3ICMAHHATA 00 TeXHHTE BHAOGHC

B3eMaHHA OT HECBLP3aHH AHUA
Obwo

Kem 30 10onn 2016 Kbm 31 nexemapu

2015
3159 1189
3159 1189
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»BH CH A1 YHEPTAHOBO” EOOJ
Mexannen ¢unancos otyet keM 30 1R 2016
{cymuTeE ca ZEHOMHHHPaHH B XWIAJH JIEBa, KO HE € TI0COUEHO JIpyTo)

2)

53

1)

2)

54

MHWPHTCTEH AHAJK3 HA B3¢MAHHSATA

Henpocpouenu piemaHus
Obwo

Apyru szemanus
MarypHTeTeH aHAJIN3 HA APYTH B3eMaHHs

HBIHUME B paMEHTE HA eJHA FOAHHA
Obulo

Km 30 1onn 2016

KoM 31 gexemeph

2015

3159 1189

3159 1189

KbMm 30 woun 2016 KM

31 nexemapn 2015

OnosecTaBaHe Ha APYry g3ieManug e TeXHHTe BHAOBE

I"apanunosnen nenoznt ECO EAJL

Baemanus no JIJIC

,II&H'I)‘JBH KpCAHT 3a CACABAlL REPHOL
ABaHCOBH BHOCKH KOPIIOPATUBEH JAHBK
Pa3zxony no nopbueHue/KIMEHTCKY Jeno3nT
ECO nnareny Takcn 10CTHI 32 BL3CTAHOBABAHE
Mnarenn rapasuny HEK

Obuwo

KpaTkocpouns oTepodeH pasxoas

Pascpouena taxca kbM Efiu | Benusp Cyue Xongunr
(Ilpun. 53.7)

3acTpaxoBKa B AJiHaH!]

3actpaxoska obopyasane HEK

l'oguwna takca JJKEBP

Oduwo

1 464 4 627
1 464 4627
Kwn 30 10un 2016 Knm

31 nexemspu 2015

65 65
0 363

15
111 111
23 23
0 2815
1250 12350
1 464 4 627
KM Kbm

30 ronn 2016

31 nexemepn 2013

89 89
0 15
2 2
5 0

96 206




B CH Al UEPTAHOBO” EQOJI
Mescannen ¢unancos otuet kpM 30 10Hu 2016
(cymuTe ca JEHOMHHHPAHH B XHIARH NeBa, aK0 HE & AOCOUYEHO JAPYFo)

3.5 JEsarorpaian akraen
1 Kuacndnkanus wa fearoTpaiinnre akTusn
Crpagy ¢ MamiuHo
KOHCTPYKIGHH obopynsane Obwo
Oraerna crofinocet:
Kum 31 gekemspn 2015 300 105 756 106 056
Kom 30 ronn 2016 300 105 756 106 056
Harpynasu aMopriiai:
Kwn 31 nexempu 2015 45 15 820 15 865
AMopTisaLis ] 2645 2653
K 30 1o 2016 53 18 465 18 518
BanaHcosa cTofiHocT:
Kbm 31 gexemppi 2015 255 89 936 90 191
Kbum 30 1011 2016 247 87 20| 87 538
PasxonsT 3a aMopTH3ALNMS 32 oTHeTHHA nepiod e 2 652 994,20 xun.na.
5.6 HemaTepuaanu aktusn
Knacuimxauna Ha HemaTepHanHiTe aKTHBH
I1paBa 3a nonzsane

Ha sems (Tpun. 7) Hpyru Obuo
OtuetHa crolinocT;
KM 31 nexemppu 2013 1244 - 1244
Kum 30 1081 2016 1244 1 244
Hatpynana amoprasanms.
Kuum 31 aekemepi 2015 124 - 124
AMOpTH3ALHS 21 - 21
Kbm 30 1onit 2016 145 145
banaHcoBa croiiHoCT:
KoM 31 gekemspn 2013 1120 - 1120
Kwm 30 touun 2016 1 099 - 1 099

Pasxonute 3a aMOPTH3ALHSA 32 TEKYLIMS NEpHOM BB3AN3AT Ha 20 728.50 ns.
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»BH CH All YEPTAHOBO” EOO/
Mesxxaunen dunancos otyer xeM 30 1oHH 2016
(CyMHTE Ca ACHOMHWHHPAHKW B XWIAAH JICBd, aK0 HE € MTOCOYEHO ﬂpyro)

5.7 JbarocpoysHn 0TCPoUeHH pazxoan
Kbm Kum
3010nu 2016 31 pexemspu 20153
Pazcpouena takca Efin 1 Benunp Cync Xonanur 761 8935
Obuio 761 895

OTtcpouenns pasxon kb Eitu 1 Benunp Cyuc XonmuHr e BbB BPb3Ka € NONYHEH 3deM CbC cpok 13

FOAHHM, CUNTAHO OT AekeMBpH 2012r,

58 HeTekymm akTHBH, ZLP:KaHA 32 npogkda

KoM 31
KoM 30 1oun 2016 nexemspu 2015

Obopyapane M ChOPBKEHHA 3a nponaxba Ha
HEK EAJL 4036 4036
Obuo 4036 4036

Cymara ot 4 036 xia.718. ce 0THAcA KbM CHOPBKEHIS, H3rpaseHy ot JIpy/KecTBOTO 1 NPeaHasHAMEHH 3a
npexsbpnsite kbM HEK EAJl cbraacHo ycroBmaTa Ha ckmoued Jorosop ot 24.01.2012r 3a

NpHCBEAHHABAHE HA 06eKT Ha BPOH3IBOANTEN KM IIPEHOCHATA €NEKTPHYECKA MPEAA,

59 KpaTKkocpouni 3a3s/iKenns — CBLP3IaL JIHuA
KbMm Kum 31
30 roun 2016 Aexemspi 2015
3aemu capp3ann auua (Mpn, 6.3) 20 460 20 460
Obwo 20 460 20 460

KpﬂT!{DCpD‘]H!ITC 33eMH KbM CBBPIAHN JHMUA NPeACTaBNABA TEKyllaTa HacT Ha ABAFOCPOYHHA 3aeM OT

Efiul Benuwp Cync Xoaauur AT g paaMep Ha 20 460 xun.as.
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»BH CH AH YEPTAHOBO” EQO/I
Mesxcannen ¢unancos otuer kM 30 1081 2016
(CyMHTE Ca JEHOMMHHPAHH B XHJIAAH JIEBa, AKO HE € MOCOMEHD APYTO)

5.10 JanniskeHns

Kbm Kum 31
30 1ouu 2016 aexeMeph 2015
JaiabmKenus koM cebp3any auua (Ipun. 6.3) 628 628
3anbaKeHHA KbM HECEBP3AHH JIHUA 412 174
06 I 040 3174

5.11 3a/bAKeNNS 33 OB H TARCH
KoM 30 roun 2016 Ksm 31 nexemppy 2015
JanbK npH HATOUHHKE 0 577
Obwo 0 577

Hauncnenuat u avmkum 10%: Jlansk npi M3TOMHHKR BHPXY PasxoauTe 0o AHXBH KbM 3aem ot Eiiul

Benunp Cync Xonaunr Al™ e uannaten B 3aKOHOYCTAHOBEHUS CPOK.

5.12 3ANBIKEHEA 39 JHIXBI
Kum Koem 31
30 ronn 2016 Adexemspu 2015
3abHKEHNA 3a JUXBH -~ KParkOCpOuHA uacT
{ITpun. 6.3) 1 330 1330
3anpmKeHns 33 JHXBH -~ OBLATOCPOMHA HaCT
(Ilpum. 6.3) 16 890 18 335
Qbuso 18 220 19 665

Jiuxsu 3a nepyona 18 220 xun.as. B 4. Eifu | Benwsp Cyuc Xongunr Al™ - 17 745 xun.as n Xemnoc
IMpomxerre EAJL - 475 xuna.as.

Enunuat norosop 3a saem or H1 Venture Swiss Holding e pedunancupan npesz Jexemapu 2012 ¢
HOBil YCIOBHA 3@ H3NALARE HA BHOCKH W kpaeH cpok Hewxemspn 2025 u nuxsen npouent ot 7.5 % /

FOAHIUHO Ha 6.5 %/ roauuao u cTofiHocT oT 52 MaH Ha 48 ik Espo .
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»BH CH Alf YEPTAHOBO” EOO/{
Mexanuen dunancor otyet keM 30 ronu 2016
(CYMHTC Ca AEHOMUHHPAHH 8 XHIAAH JI€RA, aKO HE € MTOCOHEeHD ﬂ,pny)

513
1)

2)

5.14

5.15

Apyru 3aabjerenns

Kaacuukanus Ha Ipyrure 3agbJokenHs

Kbnm 30 1onu 2016 Kby 31 mexemspn 2015
3aanpmKeHHa KbM CBbP3aHH AHUA
(Fpua. 6.3) 2872 2872
Obwo 2872 2872

OnosecTaBane Ha APYIu 3a0hDKCHIER 10 BIEjoBE

KoM 30 10801 2016 Kb 31 nexemapn 2015
Lienupasi 3aqbmKeHus 2872 2872
Obulo 2872 2872

LeaupannTe 3aibmkenns npejicTapissar sanbukenns koM B Cu Al AJl, npexebpneny kem Eiul

Benusp Cyuc Xonanur AT

Jpyru TeKyIH 3a(bIKeHNs

Kbm KoM 31

30 omn 2016 nexemspu 2015

[TpoBu3Hpady ycayri 4036 4036
dumsum JUIC 336 77
Obuo 4372 4113

[Mposi3upaniTe yeayri ca pasxoiu 3a Takca NPHChEAIHABAHE KbM eNl.Mpeka, nnatumi kbm HEK.

JBArocpousn 3aeMI — CBLPIAHI AHIIA
Tasnuya

Kbm Kum 31
30 o1 2016 nexkemepu 2015

Eful Benunp Cyuc Xonaunr A 51 268 60 363
Xenuoc [Mpomwexre EAJL 806 806
Obwo 52074 61 169
Juxsu
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»BH CH AH YEPTAHOBO” EOOJ
Mexmnuen gunancos oruer kbM 30 1on1u 2016
(C)/MHTB cd JEHOMHUHHPAHH B XHITAOH JieBa, aKO HE € NOCOYCHO ,prl'{))

KM Knm 31
30 ronn 2016 nexemspu 2015

Efiul Benubp Cyue Xonuuur AT 17745 17 860
Xennoc Ipomxerre EAJ] 475 475
OButo 18220 18 335

[earocpoueH 3aeM oT CBbP3AHO Niile B pasMep Ha 51 268 xun. as. ot Eiiul Benusp Cyuc Xosguur
AT ¢ nanex Hexemspi 2025.
Jibarocpouen 3aem 0T CBLP3AHO JNue B pasmep Ha 806 xun. ne. ot Xenuoc [Npomrexte EAJL ¢ nanex

HAuyapu 2024.

5.16 Kanuran u nepasnpepesena neuanfa
Knm Kem
30 roun 2016 31 mexemspm 2015
Hepasnpeaesnena neuanda/ (3aryda) kum |
AHyapH (1435 (585)
Flmoc: netua neyanGa / (zaryba) 4 637 {8503
Hepasnpenenena neuanda xom 30 oHY 3202 (1435)

KanutansbT Ha apyxecToTo € Ha croiinoct 100 nesa 1 e pazzenied HA 3 asna, BeekH Ha crolinoct 20
1eBa.

Hpysectsenust asn, cobersenoct ua LEfiul Bewusp Cyuc Xoagunr” Al W ThproBckoto
NPEANPHSATHE KATO LAN0 Ca NPeJOCTABEHK KaTo 3anor B non3a Ha Kuralickara GaHka 3a passutue no
nonyues saem ot Xapeon Annc Xoaauur Al 3anoreT e BaliaeH 20 MLAHOTO H3NAAWAHE HA cymaTa
H0 JOrcBOpa 3a 3aeM.

517 Hpuxonn ot aeiinocTra 1 pasxoan 3a geifHocTTa
01.01.2016 - 30.06.2016 (01.01.2015 - 30.06.2015
[Mpuxozn Passonn [Mpuxoau Pasxoau
Ipuxoay or ocHoBHA
neiinocT 9 555 (4918) 8414 (4 069)
Oduio 9 555 {4 918) 8414 {4 069)

5.18 Pasxoau 3a npoaakda n qucerpibyuns

(1.01.2016 - 01.01.2015 -

30.06.2016 30.06.2015

[Torpefena en.eneprus (50} (50)
Peaxrusia eHeprus (2) {2}
HEK eneprus 3a banancupare (381) {(566)
Toanpbika K ynpasaeHus (438) (438)
Pasxonu 3a amopTH3aLms (2674) (2674)
3acTpaxoska (119 (115)
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,BH CH A1 UEPTAHOBO” EQO]

Mexannen ¢unancos otaer keM 30 iouu 2016

(cymuTe ca JCHOMHHHPAHH B XWIAAH JIeBa, aKO HE € NOCOMEHO APYTro)

3akororn takcu JJKEBP 5 (5)
Brocka wbm  Poug Curypsioct  Ha
Enexrpoeneprifinara cucrema {454) -
ECO Takca npeHoc Ha en.eHeprus {2) (2}
ECO Takca goctsI (246) (43)
O06mo pazxony 3a feitHocTTa 437hH (3 895)
519 O6mn 1 aAMUHIICTPATHBHE Pa3xogn
01.01.2016 - (H.01.2015 -
30.06.2016 30.06.2015
CYeToBOAHH YCIYTH (20) (1
AIMHBHCTPATUBHH YCAYIH (122) (55)
OxpaHuTenHy YCayry (52) (52)
[paeau yenyru (268) (@)
Buaeonabnmonenue (1) (13
Hpyru (19} (H
O6uo (482) (120)
5.20 DHEAHCOBH PAIX0ZH 1 NPHXOAH
01.01.2016 - 01.01.2015 -
30.06.2016 30.06.2015
BanyTHo-kypcoBH pazisky {16) (&)
Apyru punancos pasxony {49) (46)
Obwo GuHAHCOBH pasxoaH {65) (54)
521 0611 BceobXBaTeH 10X01

HpyixectBoto He mnocouBa [pyr eceoOxBateH noxod, TsH kato npes 2016 roguna He e
peanusupano rtakbe. [lopanu Ttazy npuunna OOwW BceoOXxBateH 10X0Q ¢ paBeH Ha MEXCIMHHHA

dunancor pesynrar (newanda) kem 30.06.2016r.
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,BH CH A YEPTAHOBO” EQQJ{
Mescnunen gunancos otuet kuMm 30 1ouu 2016

{(cymuTe ca IEHOMMHMPAHH B XHIISAH JIEBA, AKO HE € HOCOMEHD ApYyTo)

6. CB‘bpiiaHll JIHIIZ H CACJAKH C6C CBHLPIAHN JHIZA

6.1 Komnannsa mafika na ApyxecTeorto

INMapnuna eannnya:as,

IMpouexT o1
HaumMeHoBaHne Ha PerverpHpan KanuTana Ha
JPYRECTBOTO Bpbika aapec 3akoHeH npencTapHTen LpyskectroTo
F00%:
coGcTBenuK
Ha Ilgeiiuapua  Liyr
Eiful Benunp Cyuc | axunonepuusn | CH-6300
Xonaunar Al Karmuran Xamepwpace 175 | Nontep Whiounx 100%
6.2 Apyri esspiann guga ¢ JpyxecTBoTO

HaumenosaHue Ha APYHECTBOTO

Bpaka

Xapeoun Conap F'M6X

Efitl Benusp Cyne Xosqunr AT
Xenuoc Ipomxerre EAJL

Xapeon Aanc Xonauur AJl
Jnanmrnn Xapeon [aysp Ko JT]T
Xapeon Conap Texnonomxn Ko it
BectCOJIAP EOOJL

Arpo Eant EOO]],

Pefimbaa lMon Yuncwn

Tontep Ulionnx

Afl En bu Xeanoc Al

6.3 Caeaks obe ¢BBLP3aHN JHIA

1) 3aeMH H KPERHTH ChC CBLP3AHM JIEUA

3aemu ot CBELPIAHH JHIA

CB’bpi&aHl-{ JIHLA
Efin 1 Benunp Cynec

3aemen paimep

Xonaunr 10 623
Efit | Benunp Cyucc
Xonauur 67 873
Eiiy I Benusp Cyuce
Xoaguur 2327
Xeannoc Fpomrkexre EA] 806
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odua coberrenoct

100% cobcTBeHHK HAa aKUUOHEpHHs

Kanutan
odLa cobeTBEHOCT
odua cobereeHocT
o6ua cobecrBeHoCT
0biia cobereeHocT
ob1a cobeTreHoCT
obwa cobersenoct
yrpaBuTen

yIpaBHTEl

ob1a coBeTreHOCT

Hauanua nata

03.2012 -

12.2012 12,2025
08.2013 -
30.01.2014 30.01.2024

Kpalina nara




»BH CH Al YEPIAHOBO” EOOJ|
Meaxcanes $unancos orger keM 30 woun 2016
{CyMuTe C4 ICHOMHHHPAHH B XHAAAM JICBa, 4KO HE € TIOCOUSHO ADYTO)

Otue 81 629

7. Venosny awrasu [/ pacusu: Cnopen cnopazymMeHueTe ©be  coOCTBEHHLMTIE Ha 3CMATA,
JIpy:KecThOTO MMA ApaBs Ja ce NOA3Ba OT 3emaArta 3a nepuon oF 30 romann. Ciea ToBA 3eMaATa
Tpabsa na Obie BbICTAHOBEHA B ODHIHHATHHA oM Bua. KbM jJatara Ha [OITOTOBKATA Ha
HACTOALLHS (BHHAHCOR OTHCT, PLKOBOACTROTO HE PA3NIONArE © [AAENUIHa OUEHKA (10 OTHOWIEHHE Ha
passoanTe, KoHte Ou cieamano aa ca nreolxXonuMi, 33 A3 €C OTCTPRHAT BCHMKW MAlBMHM M

CBOPBLAEHHA H JIa CE Bh3CTAHOBH 3EMATA B [ThPBOHAYANHEA i1 BHA.

8. OaoGpenie B UINANCOBUN OTYET

MuiacoBuAT 0THET € o10bpen OT BCHYKK aupekTopH (CLBETHT Ha IupekTopute) na JpyxectroTo

Ha 25 onn 20161

Ynpasureit:
Peitverg Ton Yuitacos
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